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HA—128—2023
FACULTY OF COMMERCE
B. Com (Second Year) (Third Semester) EXAMINATION
APRIL/MAY, 2023
FUNDAMENTALS OF INCOME TAX

Paper-BC-3.5
(Thursday, 4-5-2023) Time : 2.00 p.m. to 5.00 p.m.
Time— Three Hours Maximum Marks—T5
N.B. .— () Question No. 1 is compulsory.

(i1) Figures to the right indicate full marks.

(iii) Use of simple non-programmable calculator is allowed.

@) 9 % 1 AFEE ST
(i) ISR 3 o 0 gRiferdra.

(i) e AE-YHee hesrelel Al aTaE GE SR,

1. Shri Bharat furnished the following particulars of his income for the Financial
Year 2021-22 : 20
@) Salary ¥ 50,000 p.m.
(@)  Bonus T 40,000.
(zii)  Dearness Allowance 100% of salary (under the terms of employment)
(v) City compensatory allowance ¥ 800 p.m.
(v) Entertainment Allowance ¥ 10,000 p.a.

(vi) Medical allowance T 500 p.m.

P.T.O.
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(vii)

(viii)

(ix)
(x)

(x2)

(xi)

(2 ) HA—128—2023

Employer’s and employee’s contribution to a recognised provident fund
@ 15% of salary.

The interest credited to the Provident Fund Account is ¥ 1,10,000 at
11% p.a.

House Rent Allowance ¥ 7,000 p.m.

He has been provided with a large car for both official and personal

use. Employer bears all the expenses of the car.
The employer deducted T 2,500 professional tax from his salary.

He spent ¥ 15,000 per month as rent of the house occupied by him.

Compute the taxable income under the head salary for the Assessment Year

2022-23.

ot Wa I SR I 2021-22 HWE WAl ST WIold d9viiedl 96l el :

@)
(i)
(tiz)
@iv)
)
(vi)
(viz)
(viit)

(ix)

wfEer &9 % 50,000

a9 =i ¥ 40,000.

TR 9 S = 100% (A= s1eigar)
I AR 97 HITEE T 800

TS =1 a2 10,000
TR A HIfEE T 500
qraamra vfass fratg fHeimed e snfor sH=r=e areE Saar= 15%.

ufes frafe et = S g . 11% <04 S| shadd & € 1,10,000.
TS 9 AIRE® 2 7,000.
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(x) AT hEATAEE o Sfedeh STIES! HIS! R ST e QU 3Tl T8,

FE Td Td R SEdl.

o N

(i) TREEFEIH = Saq 32,5600 e T SHIYl.
(xif) T AIRGH T 15,000 ATHATY TIHTSAGR ©E hadl.
FAYROT a6 2022-23 HST HAH A SANUA FH.

Mr. Abhishek owns a house at Kanpur, municipal value of which is ¥ 30,000
and fair rent is ¥ 35,000 p.a. During the previous year the house is used
by him for his own residence from 1st April, 2021 to 30th June, 2021 and
is let out for ¥ 3,000 p.m. from 1st July, 2021 for residential purpose. The
house owner incurred the following expenses during the previous year.
Municipal tax ¥ 4,500; Reparis T 6,000; Fire Insuance Premium T 4,000; Land
Revnue T 4,500 and Ground Rent ¥ 3,000. He took a loan of ¥ 40,000 @ 18%
interest p.a. for the construction of the house as on 1st April, 2017. The
construction is completed on 31st March, 2019. No amount has been paid

off so far.

Compute taxable income from house property for the A.Y. 2022-23. 15

it 1ok A AR IY TH R R, SATE FRANAR! fehda anfeies T 30,000 3T

et 9 ¥ 35,000 3R, AN asid 1 TYa 2021 O 30 SF, 2021 31 HaEEH
T R A a1 e a1 1 9o 2021 IRE & 9 SR e

3CRIMHTES! e faet. SRHTeTeh HIfTel Jeid @efidl @ hel. HeTdTferehl &L T 4,500;

gt ¥ 6,000; HRR IR NI T 4,000; STHHE Fegd T 4,500 3T UA=€E Wi

P.T.O.
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% 3,000. @M 1 Ty, 2017 TS ==A1 SERMER! 50,000 0= FS S.HEI.
18% T Bdcl. SERM 31 A=, 2019 TS 0T el 316, STATIUd hIvIdlel et
T heded! .

FHIFHROT I8 2022-23 FHIA TE FUHARTAT HIAH AT TOAT Al

Or
(feram)
Explain in detail how the taxable income from house property is

computed ?

TEGURITAIG=AT hius ST SINVA Fd el 90§ Fiae T2 .

Shri Sunil Dutta furnishes the following information relevant for the A.Y.

2022-23 :
Profit and Loss Alc

Particulars 4 Particulars 4
Office Expenses 45,000 [ Gross Profit 3,43,000
Sundry Expenses 39,000 | Sundry Receipts 11,000
Entertainment Expenses 15,000 | Bad debts recovered (Not
Audit Fees 12,000 | allowed earlier) 7,100
Legal Charges 4,000 | Customs duties recovered
Extension of Building 6,000 | from the Government
Bonus to Staff 36,000 | (Allowed earlier as deduction 32,500
Salary to Staff 43,000 | Gifts received from father 1,43,000
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Depreciation on Plant and
Machinery

Contribution towards
Recognised P.F.

Contribution towards
Unapproved Gratuity Fund
Provision for GST

Goods and Services Tax
Payment to a National Laboratory
for Scientific Research

Net Profit

(5

23,000

15,000

4,000

25,000

38,000

49,600
1,82,000

5,36,600

HA—128—2023

5,36,600

Additional Information :

(@) Payment to a National Laboratory is for the purpose of carrying on

approved scientific research, not related to the business. Besides, Sunil

Dutta purchases a plant of ¥ 30,000 for the purpose of carrying on

scientific research related to the business. Neither cost of plant nor

depreciation thereon is debited to profit and loss account.

(b)  Depreciation on plant and machinery and extension of building as per

income tax rule is ¥ 19,000.

(c) GST of ¥ 38,000 includes interest for late payment of GST ¥ 1,200 and

penalty for evading GST T 10,000.
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(d)  Provision for GST is however paid on July 10, 2022. Evidence of payment
is submitted along with the return of income.

(e) Salary to staff includes a payment of pension of ¥ 8,000 to the widow
of a former employees.

Compute business income of Sri Sunil Dutta for the Assessment Year 2022-

23.

gt gitel g9 A wEiRe g9 2022-23 Hd @relta Afedl el R

AW T e W
quiter 3 AU z

LRI RIEIRCL] 45,000 | Hehel I 3,43,000
[EzeacakeL] 39,000 | fortehies fhesand 11,000
FHE T 15,000 | IS st oG Sl
STHETT HIF 12,000 | (T MM hetel) 7,100
EIRENIEEN (0 4,000
SHRA T TR 6,000 | HHRHST THA hoid]
FHHAAM dFY 36,000 | HHRIesk (3T ArSEe WA
HHITAET 43,000 | 9=A) 32,500
REESIEPICRISIRCESIR| 23,000 | afecered Weaw] fhae | 1,43,000
mrraTIT fess fate

[REISICINRIUEE] 15,000
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S Ul hHe™el aneH| 4,000
BILSEICICIRG 25,000
& o Hal 38,000
SR HENEAEE T
TR UHe 49,600
e T 1,82,000
5,36,600 5,36,600
rfafem drfedt :

(31) T TN THe ¥ HIIAIATT A=Teh GeNe =Te] Javareal Seev 31T,
el defaq A e, gAd S FadEni defua a9t
TN A=A 3¢ 30,000 T I3 ©RET hid. FaAret fhea fehan
TER TR SN0 A W e sell S AR

(%) FeRt FEagER FerEmfedie s sARd=n faeamrrerie sH= € 19,000 377,

(F) ¥ 38,000 = GST ®&d GST I WAWRed AN ¥ 1,200 30T GST

THAIEEA <8 T 10,000 FHIfIS 3.

(¥) GST dISt shelelt RGe 10 Tt 2022 ST Wl AW ST AT AT

WATATE HEL Sholell 2R,

(3) FHIEIE TIREEN 9N sy faggen 28,000 UNTET HHEY SAR.

FHIAER T8 2022-23 FHIAT St A T AT AGHNIR ST TOAT Rl

P.T.O.
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Or
(feram)
What are the important rules regarding the assessment of Profits and Gains

of Business or Profession ?

e fhal WA= 3@ Jedishd  wudEel ®ivd W weer
3R ?

Dr. Sancheti is a medical practitioner of Mumbai. From the following, calculate

his income from profession for the assessment year 2022-23 : 15
3
1. Gross receipts from dispensary 2,40,000
2. Gross receipts from consultation 1,80,000
3. Operation fees 2,40,000
4. Visiting fees 40,000
5. Gifts from patients 50,000
6. Medicine purchased 1,20,000
7. Closing stock of medicines 30,000
8. Salaries paid to employees 1,50,000
9. Surgical equipments purchased 50,000

10. Dr. Sancheti went to attend a medical seminar in Japan to update the

knowledge and spent ¥ 30,000 on it.
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11.

12.

(9 ) HA—128—2023

He owns a house whose municipal value is ¥ 60,000. Half portion of
the house is used for profession. Expenses paid on the house : Municipal

taxes 10% of M.V., Repairs T 10,000.

Medical books purchased (Allow depreciation @ 40%) 50,000.

ST, Tt § Jag ogeh g SATaETie 1. Weiel Hifediee hif-eRo ot 2022-23 Hd

AT SETeh 19 AT ST AT U &

e

© 0 =N e voe WL N

—
e

11.

12.

3
AT TRl fHesehd 2,40,000
T O TR Hesehdl 1,80,000
ITEAfRAT i 2,40,000
42 SUAE Yoo 40,000
FUhEd HeaR] 50,000
398 BRaT 1,20,000
sivgr=n JesTEREr wel 30,000
HHATIA daq fo 1,50,000
IATHAT SURLI TRET el 50,000

L. T ¥ T SIS UG STUHA AGIh T HHARAES FdrT grodraner
Tl eTfor @R % 30,000 TE - e

=1 HIeTehd Tk R ST Sare FA9 Jed ¥ 60,000 3R SR A" 9m
SEHETHIS! STl STl SIS feeiell T @ HeFTRuTieTshl Hi-Ha1 Fearel
10%, ge&it ¥ 10,000.

TRE! helell a5ged J&e (40% EN SN T 50,000.

P.T.O.
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Or
(feram)

Write in detail any 10 examples of Exempted Incomes.

HIHR Il hIvEl 10 3aTel0 FiokR fofal.
5. Write short notes on any two of the following : 15
@) Previous Year
(i1)  Assessee
(t1i) Assessment Year

(iv)  Gross Total Income.

ETATIdeh! hIvARl draler diaw feqr fomr

(G) A 99
(i)  hQM
(i) AR 99

(fv) TR Hhd Ica—.

HA—128—2023 10
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