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HA—73—2023
FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
APRIL/MAY, 2023

ADVANCE COST ACCOUNTING

Paper BC-4.2
(Thursday, 27-4-2023) Time : 2.00 p.m. to 5.00 p.m.
Time—Three Hours Maximum Marks—T75
N.B. :— () Attempt all questions.

(ii1) Q. No. 1 is compulsory.

(ii1) Use of simple calculator is allowed.
@) |E 9w gred

(i) W % 1 7 AFEE .

(Gii) EE TURYT YU QAT 3R

1. The following trial balance is extracted on 31st March, 2021 from the books

of accounts of M/s. Manoj Contractors, Latur : 20

Trial Balance

Particulars Dr. ® Cr. ®
Share Capital — 1,75,000
Sundry Creditors — 25,000

P.T.O.
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Land and Building 1,40,000 —

Bank

20,000 —

Contract Account :

Plant 40,000 —
Materials 1,25,000 —
Wages 65,000 —
Overheads 35,000 —
Cash received being 75% of work certified — 2,25,000

4,25,000 4,25,000

(1

)

3)

4)

)

(6)

(7

The contract price was I 5,00,000.

Plant and materials charged to the contract which was destroyed by

an accident amounted to ¥ 6,000 and 1,500 respectively.

On 31st March, 2021, plant which cost ¥ 14,000 returned to the store.
On 31st March, 2021, there was material at site valued ¥ 5,000.
On 31st March, 2021, work uncertified was valued ¥ 11,900.
Charge 10% depreciation on plant.

The contractor was engaged on the contract only.

You are required to prepare Contract Account for the year ending on 31st

March, 2021 and Balance Sheet as on 31st March, 2021.
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(1) SR= JF % 5,00,000 B

Ta ()

1,40,000

20,000

40,000
1,25,000
65,000

35,000

4,25,000

st %)
1,75,000

25,000

2,25,000

4,25,000

(2)  SHIEX HRUN Sheledl IF 9 At Tefied € 6,000 9 T 1,500 THH A

AT T M.

(3) 31 HW=, 2021 IS HERUEH WA Ueaciedl Fa=m= Jed T 14,000
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(4) 31 ¥, 2021 IS IFT GERX 5,000 o=l WA fYeeies Bl

(5) 31 W/, 2021 TS AYHIUG HA Feawd T 11,900 e

6) HIAER 10% TERI STMhROT .

(7) IHCRhS Uehd SHE HMH Bl

31 A=, 2021 TS YA TRl Shl @l IR & A0 31 A=, 2021 s
Teordifaeo TR .

From the following information prepare Process Accounts : 15

Particulars Process ‘P’ Process ‘Q’
Input Units 10,000 —
Value of Input Units % 10,000 —
Materials Consumed % 15,000 7,000
Wages Paid % 9,000 4,000
Overheads 3 4,040 2,254
Normal Loss 5% 10%
Scrap Value per 100 Units T 8 10
Output Units 9,400 8,300

el Hifgdrean ER faen de @R &4

qqTA faem P’ faem ‘Q
feeted woeh 10,000 _
feiean Ther o Z 10,000 _
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Tt ot % 15,000 7,000
REURIEE Z 9,000 4,000
st 3 4,040 2,254
HYRO FH 5% 10%
g Hod Ydl 100 Theh 38 10
AT Theh 9,400 8,300
Or
(feram)

A product of a company passes through two processes ‘M’ and ‘N’.

From the following information Prepare process Accounts :

Particulars Process ‘M’ Process ‘N’
Materials used in Qtls. 2,000 150
Cost of material per Qtl T 150 T 200
Loss in weight 5% 5%
Normal wastage 10% 10%
Scrap value of wastage per Qtl T 100 T 150
Wages paid % 45,000 T 29,500
Overheads % 15,000 % 20,000
Actual output in Qtls. 1,650 1,550

P.T.O.
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T HIAE IRT F fagmgE M 3 N "y ol 3.
el Afedl STER faen g TR &3 :

qAUTIT faem awr
ATqCIel! | feeH e 2,000
T T e 9o T 150
ENEICIGIRES 5%
HERT &9 10%
YR &< Ay Jod Ydl faeea T 100
CRIERIEE T 45,000
AT % 15,000
RS ICE I CEEG| 1,650

HA—73—2023

faem N
150

T 200
5%

10%

2 150

T 29,500
20,000

1,550

Siddharth Transport Service Company is running a bus between Nanded to

Parbhani and the distance between these is 80 km. The seating capacity of

the bus is 40 passengers and the actual passengers carried were 85% of the

seating capacity. The bus run on all the days of the month. The bus made

a ‘to & fro’ (one round trip) per day.

Insurance % 3,000
Diesel % 2,000
Depreciation T 1,000
Garage Rent T 2,200
Salaries of Office Staff 3 4,500
Cleaner’s Wages T 2,000
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Repairs and Maintenance
Interest and Other Charges

Oil, Grease, etc.

3

3

1,800

1,100

% 400

HA—73—2023

The above information were obtained from the books of the company for the

month of June 2019.

Find out the cost per passenger kilometer.

fagred ufEsd o1 &l Aice 7 WYTh TTIH Te 99 dead ST A HR 80
foRHl. 3118, =l STEA&HA 40 YA 3118 STV YA |1 S8 &A= 85% JamI=]

ATRqE hvANd ST, 9 AigAdid §6 fGad et el 8. o6 SISl Sl

I HU SN TH WU (TH W) YU el ST

feren
fega

TN

S e
EARIGRIEEE R I CGE|
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gel d HIO ool
S S0 S Y[esh
ST A0 R qA

3

3

3,000
2,000
1,000
2,200
4,500
2,000
1,800
1,100

% 400

e Afedt & A 2019 A1 AiEAET YA @ RSN YRR WK Sl ST

gid gerel 9fd ferenHiex qReqg SmeE el
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Or
(fenam)

Calculate the cost per kilometer of a vehicle from the following
information :

Value of Vehicle % 8,00,000
Estimated Life of Vehicle 500000 km.
Repairs and Maintenance per km. % 0.90
Garage Rent per Year T 5,000
Road Licence Fee per Year T 700
Cost of Petrol per Litre T 100
Kilometers per Litre 20 km.
Insurance Charges per Year T 200
Driver’s Salary per Year T 60,000
Estimated Annual Kilometers 10000 km.

Weial Hifgdioed 9fd e aRegam=l oA &4

IER e % 8,00,000
AT SRS ST 500000 feHT.
e d w1 gy gfq feRerdiex  0.90
NS w2 (ufd aw) % 5,000
T aede WA (ufq aH) T 700
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From the following figures,

Particulars

Profit

Opening Stock

Closing Stock

Overheads

Depreciation

Loss on Sale of Investment
Dividend Received
Goodwill Written off

Transfer Fee Received

(9) HA—73—2023

T 100

20 fereit.

T 200

T 60,000

10000 ferHT.

prepare a reconciliation statement : 15

Amount as per

Cost Alc
85,600
18,300
217,400
37,500

5,600

Preliminary Exp. Written off —

3750A72DC8BFOBEE99FDE29BA37F15A4

Amount as per

Financial Ale

82,050
20,500
25,800
36,250
6,000
1,000
4,200
3,000
1,200

2,000
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TEd SThSaRia®d, Jedvil 05 TR & :

GEINE qRea oe- faita aEraEr
TAR TaRA TFRH
T 85,600 82,050
YR SheY 18,300 20,500
HU The 27,400 25,800
e 37,500 36,250
RSIRy 5,600 6,000
TAAUeh =1 faghiqd el — 1,000
TS AR — 4,200
S 3TaeiEd — 3,000
T SRRl Y[eeh — 1,200
YR T SIeE o2 2,000

Or
(fesram)

From the following information prepare a Reconciliation Statement :

Particulars Amount as per Amount as per

Cost Alc Financial A/c
Net Profit 1,71,200 1,64,100
Opening Stock 36,600 41,000
Closing Stock 54,800 51,600
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Overheads 75,000 72,500
Depreciation 11,200 12,000
Loss on Sale of Investment — 2,000
Dividend Received — 8,400
Goodwill Written off — 6,000
Transfer Fee Received ~ 2,400
Preliminary Exp. Written off — 4,000
Tefiel Afgdreal 3MER ool T95 TR A
CEINE] TRaa re- fafaa sremTTEr
TAR TahA TFRT
feaet = 1,71,200 1,64,100
TR TR 36,600 41,000
HoUl The 54,800 51,600
SIbEp) 75,000 72,500
RN 11,200 12,000
ek fashiqa dien — 2,000
Tl ATHE — 8,400
A AqeEd — 6,000
T a0 J[eeh — 2,400
YR T SAIE — 4,000
P.T.O.
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5. Write short notes on (2 out of 4) : 10

@) Abnormal Loss

(@) Clauses of Contracts

@i)  Cost Audit

(v)  Responsibilities of Cost Auditor.
dfere fewr faer (4%t 2) -

@) STHIYROT BT

(Gi) oIl hetd
(i) ORI 3TheTO

(v) UHY SThalhRT=a Seecl.
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