This question paper contains 18 printed pages]
HA—55—2023
FACULTY OF COMMERCE
B.Com. (Second Year) (Third Semester) EXAMINATION
APRIL/MAY, 2023
CORPORATE ACCOUNTING

Paper B.C.3.1.
(Monday, 24-04-2023) Time : 02.00 p.m. to 05.00 p.m.
Time—Three hours Maximum Marks—175
N.B. :— () Q. No. 1 is compulsory.

(z1) Attempt all questions.

(zii) Use of simple non-programmable calculator is allowed.

() Y % 1 AEE IR
@) wd g Hred
(i) e GO A WA AU SheleRfeiel STORuATE YLEl STE.

1. The following is the Trial Balance of Shubham Company Ltd. as on 31st
December, 2021 : 20

Particulars Debit () Credit })

Authorised Capital :
5000 shares of ¥ 100 each - 5,00,000
Subscribed Capital :

1000 shares of ¥ 100 each - 1,00,000

P.T.O.
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Calls in arrears
Land

Building

Plant and Machinery
Furniture

Carriage Inwards
Wages

Salaries

Bad debts provisions (1.1.2021)
Sales

Sales Returns

Bank Charges

Coal, gas and water
Rent and Taxes
Purchases

Purchase Returns
Bills Payable
General Expenses
Sundry Debtors
Sundry Creditors

Stock (1st Jan, 2021)

67360965A 38564ABB2A4E35CC2E44B04

2

6,400
10,000
25,000
15,000

3,200

2,300
21,400

4,600

1,700
100
700
800

50,000

13,200

1900

42,800

25,000
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1,400

80,000
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Fire Insurance 400 -
Cash at Bank 13,000 -
Cash in hand 2,500 -
Share Premium - 6,000
General Reserve - 24,000
Profit and Loss Account - 12000

2,40,000 2,40,000

From the following adjustment, prepare final account af company :

() Charge Depreciation on Building by 2%% and Furniture by 10%

(z1)  Make a provision of 5% on sundry debtors for bad and doubtful debts.

(zii) Carry forward the following unexpired amount—fire insurance I 120.

(tv)  Provide the following outstanding expenditure : Wages ¥ 3200; Salaries

% 500; Rent T 200.

) Transfer ¥ 2000 to General Reserve.

(vi) Directors have decided to declare a dividend 5% on share capital for

the year 2021.

(vii) The value of stock is ¥ 35,000 on 31st December, 2021.

o [a N aY

I9E YHEw A 31 fedear, 2021 ISt uRemg=n @rent foeft omg :

feraror T ) W (?)
fepa Jiead :
5000 9T Tkt 100 2 - 5,00,000
frfdtq wreaa
P.T.O.
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(4)

1000 9T Y&t 100 2

STAT 99T

Il
ARG
LRE|

BIERY

SHIA dle o4

w3
3

aenen skomed wfedl (1.1.2021)

IEE

foshiaa

SIPEIE IR
e, g 9 9o
e 9 &

WS Ta
T faa
HE T

fafayg ot
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6,400
10,000
25,000
15,000

3,200

2,300
21,400

4,600

1,700
100
700
800

50,000

13,200
1,900

42,800
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1,00,000

1,400

80,000
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fafay &1 - 13,200
@Y (1 9, 2021) 25,000 -
Tt fam 400 -
sifeeroRy @ 13,000 -
TRy U@ 2,500 -
39T geATSH - 6,000
W G - 24,000
ATY @ - 12,000

2,40,000 2,40,000
HHTESAT :

()  SUNAER 2% 3T STR{eR 10% 31980 STeh.

(i) fafayg wo@RER 5% T oRied ®ond wiedel W .

(Gii) Eeld STHadd ©d T&IHEdd &4 ;. ot fammr T 120.

(iv) Eeld @4 31ed 3Med @ A 3,200 ¥, 94 500 %, Wi 200 %.

@ 2,000 T 9 GfEden TWEd S

(i) 2021 TETHIAT IIESTARR 5% TN HeTART T SNioa el

(vii) 3 fedar, 2021 =0 ¥ Hed 35,000 T AL

TS AfdH @ dIR HA.

The Arun Co. Ltd. issued for Public Susbscription 4,000 equity shares of

% 10 each at a premium of ¥ 2 per share, payable as under :
P.T.O.
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On Application % 2 per share
On Allotment ¥ 5 per share (Including premium)
On First Call T 2 per share
On First Call % 3 per share

Applications were received for 6,000 shares. Allotment was made pro rata
to the applications for 4,800 shares, the remaining applications being refused,
money over-paid on application by the allottees was utilised towards sum due
on allotment. Amol to whom 100 shares were allotted failed to pay the allotment
and both the calls, his shares were forfeited. These shares were re-issued as

fully paid at ¥ 9 per share.

Give Journal Entries. 15

fg. 3/ &. fa. ¥ 4000 THAT 91T T 10 YGum % 2 AfY-Hoamer fifha wes. ameiies
FHH Welles JH <F Bl

CICEEICH 3 2 gfqum
TR 3 5 JQWM (FSt 9E)
YUH G T 2 Yfqum
SIfH JHE 3 3 gfqum

O BRI 6000 3Teed Ui oledl. ha++ 4800 3TESHAMT 4000 N FYHTOMN

(Pro rata) TG A2 shos STV ST 3TOEH TR RUATd 27Tesl. d1eY shedail YRTERI

ST 3Tees TR 91T S1euld JHIEISId Shiuard 3. STHIA STl 100 1T 91eq

FHOAT ST BN @ R 12 S0 Qe JIRTadia ERhH et Al @ies @
I HIAH T hes. S holedl HETE EAMTHA T 9 FHU HI0aM 3.
TSt wfersem =
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Or
(fenam)
The Balance Sheet of Shital Co. Ltd. as on 31st March, 2020 was
as follows :
Balance Sheet
As on 31st March, 2020

Liabilities T |Assets 4
Share Capital : Fixed Assets 8,80,000
6000 equity shares of Other Assets 1,20,000
T 100 each fully paid 6,00,000
3000, 8% Red. Preference Bank A/c 1,50,000
shares of ¥ 100 each 3,00,000
Share Premium 60,000
P & L Alc 1,40,000
Sundry Creditors 50,000

11,50,000 11,50,000
The company decided :
@) To redeem 8% Red. Preference shares at 5% premium.

(1)  To issue 2000 equity shares of ¥ 100 each at par and use the proceeds

for redemptions.

P.T.O.
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(zii) To use the profit of the company for the balance of amount required

for redemption.

Give journal entries and Balance sheet after the redemption of

preference shares.

e =, fa. = fg. 31 9, 2020 s feudifaeRor @relid gam SR,

RerdifaaTor
fa. 31 wr=, 2020 s
Rk 3 | Hu= 3

I 9EaS : e goit 8,80,000
6000 FHANT Feh TR O 1,20,000
3 100 9991 YuieH 6,00,000
3000, 8% Wdherd siferente a@n 1,50,000
iR 9T Yeeht
3 100 YA 3,00,000
AT YA 60,000
TS e 1,40,000
fafag ot 50,000

11,50,000 11,50,000

yHedH e :

() 8% WAherd ISR W 5% YA TEd Hiedr 3.
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(i)  AEISN T 2000 FHAT 9FT Y&eht ¥ 100 o FHifHd a9 ot A qaifeni

UNT=AT INEETETST ST

(i) YATHHRR 9FTA IMEFAHER AR ISR TRRH AT &AeEd =27l

SMETa® St Gfased o 9 e Rdifoere daR &

The Balance Sheet of Usha Co. Ltd.

as at 31st December, 2021 was

as follows : Balance Sheet 15
Liabilities T | Assets 3
Share Capital : Fixed Assets 1,07,000
9000 equity shares of Stock 30,000
% 10 each. 90,000
500 Red. Pref. shares of Debtors 15,000
% 100 each 50,000
Share Premium 10,000 [ Investment 18,000
General Reserve 20,000 [ Bank 30,000
Profit & Loss Alc 25,000
Sundry Creditors 5,000
2,00,000 2,00,000
On 1st January, 2022 :
() The company decided to redeem its preference shares at a
premium of 5%.
P.T.O.
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(@) A fresh issue of 1000 equity shares of ¥ 10 each was made at I 12

per share. This was fully subscribed and money duly collected.
(i) Investment was sold ¥ 17,000.
(v) Only a minimum reduction was made in the revenue reserve.

You are required to give Journal entries and show balance sheet after the

redemption of shares.

T *. FIGId gHsaAa 31 feday, 2021 U9 fredifaaro wneie
YA AR :

RerdifaaTor
Rk 3| wo=t z
3N iEd® : feeR wu=ht 1,07,000
9000 THYF Y&t T 10 T 90,000 | hH 30,000
500 TMe GAMfHHR 9T ST 15,000
JAHt T 100 T 50,000 | foramT 18,000
39T YeATSH 10,000 | =ferene 30,000
T G 20,000
ATY @ 25,000
A 5,000
2,00,000 2,00,000

1 SHerl, 2022 TS
()  UHSHM I YAMhR 9= 5% TSI TN .
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Gi) ISt Afed 1000 FHATHR Ydeht ¥ 10 = T 12 390 foifaa &aa. Teiq 9m
qui fFifHd ol 9 @edid 99 R U Sl
@) Taf=Em 2 17,000 @1 fake.

LTS

(fv) AT gfedt 7e FHId HH FHAAT HAGAT 8.
Tios HfEdi=A SMYR STEwAe Ust Yfoseal T & 9N A Rdifaaien TR .
Or
(fenam)

The Bombay Tools Ltd. was registered on 1st May, 2021 to take over the

business of Mahindra Brothers from 1st January, 2021. The company was
granted certificate to commence business on 1st June 2021. From the following
information calculate the profit earned by the company in the ‘Pre’ and ‘Post’

incorporation periods.

() The sales for the year ended 31st December, 2021 amounted to
Rs. 96,000.

The trend of the sales was as under :
January & Feb : Twice the average monthly sales.

June & July : One and a half times the average sales in

each month.
Sept, Oct & Nov :  Half the average sales in each month.
(1)  Cost of goods sold Rs. 36,000

(zii) Salaries Rs. 11,200 (There were 4 employees in the pre-incorporation

period and 5 employees in the post-incorporation period)

P.T.O.
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(tv)
(v)

(vi)
(viz)
(viii)
(ix)
(x)

( 12 ) HA—55—2023

Bad debts Rs. 2,000.

Interest on purchase price paid by the company to Mahindra Brothers

on 1st July 2021, Rs. 12,000.

Provisions for income tax Rs. 4,000.

Expenses exclusively related to company Rs. 2,000.
Advertising Rs. 12,000 (Rs. 1,000 per month under a contract)
Commission on sales Rs. 4,000.

Depreciation on machinery at 10%. p.a. Rs. 3,500 (Machinery takes over

from vendors Rs. 30,000 and purchased on 1st July 2021 Rs. 10,000).

Afgs] deH AR HIEE 1 A 2021 IH ©RET FEA § S o9 fat. =it

Tieuft 1 H 2021 IS . 1 S, 2021 IST UG FEHE YR GHOTS AT

7.

o~ A

TTeiTel Aifedi=al SR Hhu- fHeserenl 1 Figult gd & Figuft = 1 T T

F.

@)

(i)

(l"\ [ (a)

31 fedear, 2021 st TUom==n gui=n faswi 96,000 %. il

o [a

Ol el @ITAYHTl Bl :

AT & Hs[aRl : Ul Wi faskean gue

oo o

SA F Sl : W " faseren fagge

TER, SRR, Awe) ;. Oifgs Tl fami=n foe (e1et)

o

fosht STeiedl &= 9™ 36,000 <.
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(i) 99 11,200 (Ficvit gd FHEEHd 4 HATR B S0 A0t TR HIamEeEd
5 IR BId)

(iv) RIS =T 2,000 .

N0

) 1 9 2021 TS AE s AT wF Ufawaren SANMERET 12,000 %
QU ST

(vi) S TS 4,000 T.

(vii) HIA HUA A @E 2,000 T
(viti) “fed % 12,000. (FIATE 1,000 & Ufa Afe)

o o

(x) TowEda a4 4,000 T

(x) IFEE SAIEY 10% WdEs % 3,500.

(famcareed siaad a7 % 30,000 9 1 & 2021 VS BRI wad
10,000 =.)

Y’ Company Ltd. was incorporated on 1st May 2021 to take over an existing
business from 1st January 2021. The following was the Profit and Loss Account
of the company for the year ended 31st December, 2021 : 15

Profit and Loss Account

Dr. Cr.

Particulars Rs. Particulars Rs.

To Salaries 37,500 By Gross Profit 2,00,000
To Office Expenses 30,000
To Rent 3,000
To Managers Remuneration 3,900

P.T.O.
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To Printing & Stationery 4,500
To Goodwill written off 5,000
To Directors fees 1,100
To Advertising 7,500
To Bad debts 250
To Reserve for bad debts 1,000
To Travellers commission 20,000
To Packing expenses 250
To Net profit 86,000
2,00,000 2,00,000

The following information is available :

() Monthly sales in the post-incorporation period were twice the monthly

sales in the pre-incorporation period.

(z1))  The manager whose remuneration was Rs. 3,000 per annum was replaced

on 1st July, 2021 his successor being paid Rs. 4,800 per annum.

Apportion the profit between the ‘Pre’ and ‘Post’ incorporation period.

‘g’ wUA . = ARl 1 H 2021 IST HE SRE @ A ST e 1

ST, 2021 URA fasha &de g soren 31 feder, 2021 ISt=n Ay eren

W@@W:
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AT ST

EIC] Tt

ferarut Z faeror 4

EGEl 37,500 Hehel ¥ 2,00,000
FHEeE T 30,000
are 3,000
AT HITEA 3,900
TUAE I e qE 4,500
S 3TaeTEH 5,000
BSEINER ] 1,100
SRR 7,500
EEiCRCT| 250
BRI 1,000
EERUEREGE 20,000
o T 250
R[S I 86,000

2,00,000 2,00,000

el ATfgd] SUAsE AT ¢

(@) el At wenadida Afetart fawiaen AiQul Fate sramaEidie

oo [ o [a ha WY

HigadRl Idsnl g*{< wldl.

P.T.O.
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(i) SRR HHEF aTsieh 3,000 T BN, AT 1 Sl 2021 st IRH &=

qHYE aTtieh 4,800 T HI0AE ST
Jiqut gfe=n o ol A Tw Aifed .
Or
(fenam)
Sapna Company Ltd. issued a prospectus inviting application for 20,000 shares

of ¥ 10 each at a premium of ¥ 2 per share payable as follows :

On Application 31
On Allotment ¥ 5 (including premium)
On First Call 33
On Second Call 3 3

Application were received for 40,000 shares and allotment made pro-rata to
the applicants of 30,000 shares. Money over-paid on application was employed
on account of sum due on allotment. The company rejected applications for

10000 shares and refunded the application money received thereon.

Asha to whom 400 shares were allotted failed to pay the allotment money

and two calls.

Nisha, the holder of 600 shares failed to pay two calls and these shares were

forfeited after second call.
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All the forfeited shares were reissued to Manisha as fully paid for ¥ 9 per

share. Pass Journal entries.

O S T 9 20000 9T Y&t 10 T YHO 2 T YA Hed RHd svars
fre=id *&d ofS ANl WA Wielidl YAl <3 el

SICEEICH 13
ECkICH 5 % (YA W)
W YA 3%
fgda gu9m 3%

40000 YFTETS 3751 fHaret 3Tfor 30000 9T STSIERMT THHUNG aTedl. fageR fHeerelt
Sl WA YT FedTell T shel.

FHTEE 10000 9T TS ARRA o TRRA 9Id ol

YN AT 400 WFTME o129 hi0ad 3Tel, AT 9N a2 o Srel Y9M % ehd
BRI

o0

f99m =M1 600 W 91T AT 3T, AT 9| o fedia gvm fear =@ fedi=

YUFTHR S8l 9T W H{0ard 3.
I whelel e WN AWM 9 ¥ WOl Aien A faskvear ol (e fosht)

SAEYTE TSt Gfasesn <.
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5. Write short notes on any two of the following :
@) D-Mat Account
@ ATM
(zir) Bouncing of Cheque
(v) Mobile Banking.

W] hIvTAEl aFer diesad faar foamr .

G)  fede @
(i) W2y
(ii)  TFRYITE SR
(v) THeTEs SR
HA—55—2023 18
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