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HA—52—2023
FACULTY OF COMMERCE
B.Com. (First Year) (First Semester) EXAMINATION
APRIL/MAY, 2023
(New Pattern)
FUNDAMENTAL OF FINANCIAL ACCOUNTING

Paper B.C. 1.1
(Monday, 24-04-2023) Time : 10.00 a.m. to 1.00 p.m.
Time—Three Hours Maximum Marks—175
N.B. .— () Attempt all questions.

(1) Q. No. 1 is compulsory.

(zii) Use of simple non-programmable calculator is allowed.
() ¥d Tvd e

() U . 1 EAvIE IR

(fii) UH WAl 7 AU WET ShesReie] ATuRuaTd WRETT ST

1. From the following trial balance and additional information of Mr.
Pradip, as on March 31st, 2020, prepare the Trading and Profit & Loss Account
for the year ending March 31, 2020 and the Balance Sheet as on
that date : 20

Trial Balance

(as on March 31, 2020)

Particulars Debit (3) Credit })
Capital - 1,57,500
Drawings 6,500 -
Sales - 73,000
Sales Returns 2,500 -

P.T.O.
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Freight 1,250 -
Rent and Rates 3,500 -
Purchases 40,500 -
Purchase Returns - 1,950
Salaries and Wages 18,000 -
Debtors 68,000 -
Creditors - 50,000
Bank Loan 6% (taken on Oct. 1st 2019) - 20,000
Opening Stock 6,000 -
Printing and Advertisement 6,500 -
Discount Paid 1,750 -
Discount Received - 2,500
Cash at Bank 4,000 -
Cash in Hand 7,000 -
Investments 27,000 -
General Expenses 3,400 -
Bad debts 1,850 -
Insurance 700 -
Travelling Expenses 1,500 -
Machinery 65,000 -
Furniture 40,000 -
3,04,950 3,04,950
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(3)

Additional Information :

() Stock on March 31st 2020 was valuyed at ¥ 80,000.

(z1))  Depreciate machinery at 10% p.a. and furniture at 5% p.a.

HA—52—2023

(zii)  Stock worth T 15,000 was destroyed by fire and Insurance claim was

admitted to the extent of ¥ 10,000.

(iv) Provide R.D.D. on debtors at 5%

(v) Outstanding salaries T 500

(vi)  Insurance prepaid T 100.
St 9T AN 31 A=, 2020 As=H wien et a7 Afafem Afedt @t foered 3.
= FEA 31 "™, 2020 ASH YU TOh Al SR 07 AT e o <
qer ferdifaeror @R 4 :

Titerm e
(31 W=, 2020 Tsir=i)

feramor ™ ) T )
Jread - 1,57,500
Bl 6,500 -
forsnt X 73,000
fast wa 2,500 -
TEqH T 1,250 _
qe i T 3,500 -
TRal 40,500 -
TRE I - 1,950
EcERCE RSl 18,000 -
P.T.O.
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ST 68,000 —
I — 50,000
Fhd Hel 6% (1 31, 2019 IS Bereh) -~ 20,000
YR hY 6,000 -
TAE SO A 6,500 _
feeten 3T9eR 1,750 ~
e 3TIER & 2,500
sifeeRToRy @ 4,000 —
B UE 7,000 -
AR 27,000 _
qmE 3,400 -
ESIRIER 1,850 _
formm 700 -
EEISIRCL| 1,500 _
Be 65,000 —
EREST 40,000 —
3,04,950 3,04,950

afafter Arfat

@) 31 9=, 2020 st fyreass W@ 80,000 T fowwden 2.

(i)  IAER ISR 10% TUA M0 SYLRYER diftieh 5% <0 SERI TR
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(tii)

(v)
(v)
(vi)

( 5 ) HA—52—2023

15,000 &= 9% M Sfeelean 9 fam suiehgd 10,000 & JhAM HIAS
= FTe.
AYAR 5% H.HE. TG H.

3T aad 500 .
geigd o 100 %

Journalise the following transactions in the books of Sanjay General

Stores :

2020

June 1 :

June 5 :

June 9 :

June

June

June

June

June

June

12

15 :

22 :

24

29

30 :

15

Started business with cash ¥ 50,000, bank ¥ 1,00,000, Goods worth
% 50,000

Purchased goods from Mohan on credit ¥ 80,000 at 10% Trade

Discount.

Sold Goods to Urmila ¥ 30,000 at 5% Trade Discount.
Paid into Dena bank ¥ 40,000.

Goods worth ¥ 5,000 were distributed as a free samples.
Paid for commission ¥ 5,000 to Anand.

Received % 28,000 from Urmila in full settlement of her account

by Debit Card.
Paid for Advertisement I 9,000.

Purchased Laptop for ¥ 20,000 @ 28% GST and amount paid by

NEFT.
P.T.O.
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o S LI [ Weid Feere e Akl w3

2020

1 : e gEar AW T 50,000, 6 FTeets € 1,00,000, T 2 50,000
q el

15 g draehed YR Bal T 80,000 MR HE 10%
19 : SfHen a1 SUR At fas! T 30,000 FMURT FE 5%
T 12 : A Shd @ W S e T 40,000.

S 15 ¢ % AT WA Hier faawor 25,000

422 0 TN HHRH fEA. T 5,000

124 :  SfHcered Sdle wEgR 28,000 SifqH ety fHaw.
729 : 9,000 T SR fot.
S 30 :  TfUeld BRET ¥ 20,000, 28% & 9 Fol KX (GST) WehH FHgR e,
Or
(feram)

M/s. ABC Co. Ltd. took a land on lease for a period of 25 years on 1-1-2009
on a royalty of ¥ 40 per ton with a minimum rent of ¥ 4,00,000 and short-
working can be recouped during the first 4 year. The annual output was as

follows :

2009 : 5,000 tons, 2010 : 8,000 tons, 2011 : 10,000 tons, 2012 : 15,000 tons,
2013 : 20,000 tons.

Prepare Minimum Rent A/c, Royalty A/c, Short-working A/c and
Landlord Afc.
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T, WA w7 1 SHaR, 2009 ST 40 T U <A SAMER J[EhER 25 T
FHTAFLHS TE qeel. STHHA Saell. e fam 92 € 4,00,000 T8 3Tfor gfgesn
IR FuEld A TEATH WRATE kel WS ¥Hd.  difsie Icded

& SEEILY

2009 : 5,000 24, 2010 : 8,000 24, 2011 : 10,000 24, 2012 : 15,000 <,
2013 : 20,000 <.

I U : fwaE 9 wrd, Afaw e ', FA-TEd wnd Ao
Y- T

Mr. Mahesh purchased a machinery from Mahendra Ltd. on hire-purchase
system on 1st Jan, 2019. ¥ 40,000 were paid on signing the contract on 1st
Jan, 2019. The remaining balance is to be paid in three instalments of
% 40,000 each on 31st December every year. The cash price of the machinery
was T 1,49,000. The vendor charged 5% interest per year. The buyer charged

depreciation on machinery at 10% per year by diminishing balance method.

Open Machinery Account, Mahendra Ltd. Account, Interest Account and
Depreciation Account in the books of Mr. Mahesh. 15

. 79 4 Tk 99 Afex o wgA 1 THaR, 2019 ST HAEHd TS BRET hal.
1 ST, 2019 USTT ShIRTER He&l hIdM1 3 40,000 AT S sehi=i Wi T 40,000

o N a

=1 T NS g Yeeh asit 31 feder ISt Sumer= 3. = I8 e T 1,49,000

3R, Tashdl 5% T AN AHRAI. BRICR FAE 10% SIH JTEH GG STT&T0]
SRR

. wevr= gwaeE I3 o, Afesl off. = oen, AN ol 9 STEadU ael AR

F.
P.T.O.
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Or
(feram)
Chhaya Xerox purchased a xerox machine from Super Ltd. on hire-purchase

system on 1st Jan, 2019 for T 3,00,000 including interest at 10% p.a. The

amount was to be paid as follows :

Date 3
on 01-01-2019 84,000
on 31-12-2019 78,000
on 31-12-2020 72,000
on 31-12-2021 66,000

Chhaya Xerox charged depreciation at the rate of 10% p.a. on straight line
method. Show in the books of Chhaya Xerox :

(@) Xerox Machine Account
(@)  Super Ltd. Account
(zit)  Depreciation Account

(v)  Interest Account.

S A R A wed S0 TR 1 S, 2019 TS HAEHd T5dH BRET shal.
R HRI= hAeshd Hed % 3,00,000 TELER. 10% SASIERIA Bid S0 Ted

JEAYHY HIEAE Bl

feian 4
01-01-2019 Irsft 84,000
31-12-2019 st 78,000
31-12-2020 TS 72,000
31-12-2021 TS 66,000
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TAM AMMEER 10% ST R J9M IgodE S9RT ST

BT SR GEIhId @l g qreren -
@) I WA '

G) YR fa= @

(i) SN @

(v) =N .

Nanda and Deepa entered into a joint venture to buy and sell motor cars

and to share the profit or loss as 2 : 3 respectively : 15
The details of purchases, sales and expenses on Nanda are as follows :

(@) Purchases : Four motor cars in all out of which three were purchased

for ¥ 1,60,000 and one for ¥ 30,000.
(73] Sales : All four cars for ¥ 2,50,000.
(zii) Expenses : ¥ 19,000 for repairs and ¥ 15,000 for colouring.
The details of purchases, sales and expenses of Deepa are as follows :
@) Purchases : Three cars for ¥ 88,000.
(@)  Sales : All three cars for ¥ 1,15,000

(zii) Expenses : T 7,000 for repairs, ¥ 3,000 for colouring and ¥ 3,000 as

selling expenses.

The venture was closed by settling the account between the venturers.

P.T.O.

CC2FB443E2593CDEO7E01D62807A6AC3



WT

( 10 ) HA—52—2023

Open :

() Joint Venture A/c and Deepa’s A/c in the books of Nanda

(z1) dJoint Venture A/c and Nanda’s A/c in the books of Deepa.

a1 =7for ST 2 ;3 WHIOTG ARI-dIeT AT SISt WY SUShHIG Wi SedT. i
HeR R TG ST fashi=a R el

e wWRel, famt enfor = :

() 'Sl : 9] HRER $RUS! dF HER HR T 1,60,000 ST TH HARR &R
Z 30,000

) famt : ¥ IR "R ®R T 2,50,000

(i) ©E : gewEEl T 19,000 T TmERE T 15,000.

S wREl, foast enfn @ :

() TR : 99 HEerR &R T 88,000

Gi) Tt : ¥ @ HReR ®R T 1,15,000

(i) @™ : gewEEl 2 7,000, TMERET % 3,000 37U faskt @< 3 3,000.

T IUHA YU T SO HESThHA 9 feve qul &l

IR w1 ¢

() SN Thld GgE SUSH i@ ST Sdren e
(i) ST QR WIEA SUSH ol S ASTEl .
Or
(fenam)
Kamal and Shamal entered into Joint Venture to purchase and sell plots.

Kamal contributed ¥ 5,00,000 and Shamal T 2,50,000 and the amount
deposited into Joint Bank Account.
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The transaction of the venture were as follows :

@) Purchased land ¥ 2,50,000

(1) Incurred development expenses T 1,00,000

(zii) Shamal paid registration fees ¥ 12,500.

(v) 3/4 land was sold at T 3,76,250

(v) The remaining land was taken over by Kamal for ¥ 1,00,000.

(i)  The account between co-ventures were settled at the end of Joint Venture.
Pass the journal entries to record the above transactions.

Fwad Ao IEe AT @ieEl ®RI enfur famiwfvar wgFd IumAE

TATT e

[a

I Sehd FIS @A S hHeH T 5,00,000 0T IMHEH T 2,50,000 Wigaa ST
.

SUshHIH[ cddelX {ellcdmlcdbl‘-llul :

(@)  SHHE BREl ? 2,50,000

@) fowm®m == T 1,00,000

(i) wmHeH Jigelt Yo 12,500 T
(v) 3/4 SHA faswt % 3,76,250

(v) Teas S FHEE T 1,00,000 & A Tde.

(vi)  FESUHHMI T PR Ui & GIK IUhH 98 HL0A el

I HR=Al fohe el h.
P.T.O.
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5. Write short notes on (any fwo) : 10
() Types of Accounts
(1)  Difference between Joint Venture and Partnership
(tii) Features of hire-purchase system
(v) Features of Royalties.
e feur ferer (U@ SFeR)
@) T YR

() HgH SUHH 9 YRRl I Hieh
(i) HIIHT UgHd AT
(v) SIUHR Yewra AR

HA—52—2023 12
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