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HA—50—2023
FACULTY OF COMMERCE
B.Com. (Third Year) (Fifth Semester) EXAMINATION
APRIL/MAY, 2023
(New Course)

ADVANCED ACCOUNTING-I

(Friday, 21-4-2023) Time : 10.00 a.m. to 1.00 p.m.
Time— Three Hours Maximum Marks—T5
N.B. .— () Attempt all questions.

(i1) Question No. 1 is compulsory.
(zii) Use of simple non-programmable calculator is allowed.
(@) §d TR gren
@) W % 1 A TR
(fi)) UM WAl 9 AU AT FHeRIeie] aTRuard a3
1. From the folloiwng trial balance of Hotel Ashoka Ltd., as on 31st Dec. 2021

prepare Final Accounts : 20
Particulars Debit Credit
3 3
Issued Capital 4,80,000
Sales :
Wine 12,000
Spirits 7,500
Beer 9,000
Minerals 6,000
Cigar 2,100
P.T.O.
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Charges (Income) :
Meal
Rooms
Fire in bedroom
Washing charges
S. Creditors
Land and Building
Furniture
Glass and Computer
Linen
Cutlary and plate
Rates, taxes and Insurance
Salary
Wages
Cash at Bank
Cash in hand
Opening Stock :
Wine
Spirits
Beers
Mineral

Cigar
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4,50,000
30,000
6,000
3,000
3,000
9,000
25,000
35,000
9,000

6,600

5,000
4,000
5,000
4,000

1,200

1,05,000
54,000
3,000
900

36,000
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S. provision and stores 6,000
Coal 1,800
Purchases :
Meat 9,000
Fish and poultry 12,000
S. Provision and Stores 18,000
Wine 9,000
Spirits 7,500
Beers 4,500
Minerals 3,600
Cigar 1,800
Laundry Exp. 4,800
Coal and Gas 7,200
Lighting 3,600
General Exp. 5,400
Repairs and Depreciation 7,500
Debtors 18,000
Total 7,15,500 7,15,500

(1) Closing Stock—Wine ¥ 3,000, Spirits ¥ 3,000, Beer ¥ 1,500, Mineral

T 600, Cigar T 900, S. Provision and Stores ¥ 3,000, Coal T 1,200.

P.T.O.
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et feoiean giead ewienT . =1 aiTmrsheed 31 feder, 2021 Isi= 2Afdw o

IR w1 ¢

ferawur EIC] 5L
3 3
frifaa areaa 4,80,000
ot :
ELER 12,000
TE 7,500
N 9,000
st 6,000
faee 2,100
SMRITT TUT Sea=T
CISE] 1,05,000
x| 54,000
NEC| 3,000
YT (Terwel) 900
fafay &1 36,000
ST AU SHRA 4,50,000
ST 30,000
A ST TR 6,000
fa = (amT) 3,000
RN ST AR 3,000
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T aftor o 9,000
Gk 25,000
S 35,000
Fehdlal @ 9,000
AW A 6,600
YRYOT &hel :
A 5,000
T 4,000
EEI N 5,000
wfst 4,000
foee 1,200
fafay TeqEl enfor @an 6,000
hicdl 1,800
RCLE{ I
A 9,000
T ST e 12,000
fafay aeqet snfor wrar 18,000
A 9,000
T 7,500
T 4,500
ECIEE] 3,600

P.T.O.
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e 1,800
SIEARCE 4,800
Shiesdl U1 1Y 7,200
EISERINEIH 3,600
T T 5,400
qET A HHR 7,500
SRUTeh 18,000

7,15,500 | 17,15,500

(1)  HaRuT THT—a34 T 3,000, & T 3,000, =W T 1,500, @ T 600, faee
% 900, fafay @t e7for 4 3,000, wisdr 3 1,200.

Bolt Ltd. Mumbai invoice goods to their branch at cost. From the following

details to Nanded Branch, prepare Branch Account :

Opening Stock

Closing Debtors

Closing Stock

Goods sent to branch (during the year)
Goods returned by Branch

Goods returned by customers

Cash Sales

Credit sales
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6,000
6,000
4,800
21,000
2,400
450
12,900

18,000
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Cash received from debtors 21,000
Rebate of customers 120
Bad debts 210
Expenses paid by head office :
Rent 3,600
Insurance 4,050
Salary 8,400

o~

N L ~ ~c A ~ NN
diee fa. RS ERR LR N BRI LCI R I I R (W) [ HAIAX dg Hlalad. Cicdlel Hlledl Algs

M 378, % I el Il &

4
YR TR 6,000
3| SRoTehI 6,000
HeRU &he 4,800
ELER 126 | e S o o G £ 21,000
YA WA heledl a&] 2,400
UEhMl T holedl o] 450
BUAREED 12,900
IR skt 18,000
BUTehlshed U @ 21,000
ekl ge faaft 120
T 210

P.T.O.
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&g seE wd foer .

are 3,600
form 4,050
EGEl 8,400
Or
(feram)

The Mumbai Stores Ltd., has its branch at Latur to which goods are invoiced at
cost plus 25%. The following information is available at Latur Branch. Find out

branch profit showing the necessary Ledger account under the ‘Stock and Debt-

ors’ system :
3

Stock on 1-1-2021 5,000
Debtors on 1-1-2021 7,000
Goods sent to branch 50,000
Goods returned by branch 3,000
Cash Sales 26,000
Credit sales 20,000
Cash received from debtors 15,000
Discount allowed to debtors 1,000
Branch expenses 2,000
Debtors on 31-12-2021 11,000
Stock on 31-12-2021 6,000
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fe gog Wrerd fa1. A=t <qe A I TRen ST I sioieh Hearal Aiel rafaet Sl

,,,,,,,, &

St ufter qea @1t 25% TR, Teiidl Aifed! aige S SUeed el 378 ‘&hy o

ST TG il JRIRT STEvaeh o @d Sreed T el :

3
@Y 1-1-2021 5,000
3Tl 1-1-2021 7,000
I drefaeienl Hed 50,000
IMehgd WA SATeAel A 3,000
@ foasht 26,000
IR Tt 20,000
AYFRST U @ 15,000
STYAUI heR foeft 1,000
e = 2,000
3T 31-12-2021 11,000
@Y 31-12-2021 6,000

Mona Ltd., issued 50,000 equity shares of 10 each. 80% of the issue was under-
written by Mohan for 4% commission and 1/2% overriding commission. Mohan

arranged with Sharad for sub-underweriting of 40% of issue for 3% commis-

sion payable on shares as follows : 15
On application T 2
On Allotment %5
On First call % 3
P.T.O.
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Public applied for 25,000 sahres. Both Mohan and Sharad completed their
obligations. They sold 4,500 shares of ¥ 10 each and 3,000 shares at ¥ 9.50
per share. At the end, market value of the share was ¥ 10. The expenses
paid ¥ 2,000. Show underwriting Account in the books of Mohan.

g1 fa. 3 50,000 IET 9T YAt 3 10 w9 frifea ®a. 80% frigamadt A
4% SR & 1/2% Afafer derer SARFIE=1 IR el Hied e I 40% e
3% TATeR IuANTIUE TUE e Sl 9redd <F W Srefierymer g
CEICH 3 2

EICEICE 3 5

W WU 3 3

SRS 25,000 YRTHTS! AFTO ST, Higd il TRE AT SIS haied o7 hel.
A HIET 4,500 9FT Gk T 10 FHO S0 3,000 WM Y&kt T 9.50 FHIO forsh
Sl @A At qrE fauoft ged ¥ 10 B, HiE % 2,000 T shel. HigT =

qEiehld ST el TR .
Or
(fewam)
The ‘Honda’ Ltd., issued 1,00,000 equity shares of ¥ 10 each. The entire issue
was underwritten by Anil for 3% commission and 1/2% overriding commission :

Anil arranged with Pooja for subunderwriting of 40% of shares for 2% commis-

sion payable as follows :

On application 33
On allotment T4
On first call T3
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The public applied for 60,000 equity shares. They completed their obligation.
They sold 10,000 shares at T 10 each and 8,000 shares at ¥ 9.75 each. At the end
market value per share was ¥ 10. The underwriter expenses ¥ 3,000. Show

Underwriting A/c in the books of Anil.
gt fd. 3 1,00,000 T 9T YAhT % 10 =1 ST (HITHd shol. TYol fRTAEST $1fem

~

3% A 1/2% ATl el ARG IR hall. A Is & 40% T 2%

FATER USRI TUH e hel. WFTER < WehH T TqH T8I
EEICH 33
EICEIEEY 34
ERE RN )

SR e 60,000 YRTIHIST ARV STEH. ST STTOT S A1 STqAIel shaed quf shel. ok
AT 10,000 9T Yedsht X 10 (01 8,000 WM Yedsht X 9.75 YHIU fashl sl
SHITEET=A Yert T forquft ge1 € 10 8. 21 3,000 T shatl. et &iehld
AT el TR .

From the following particulars of Nana Farms, prepare Trading and Profit &

Loss A/c for the year ended 31st Dec., 2020 and Balance Sheet as on that date :

15
Particualrs N
Stock on : (1-1-2020)
Livestock 60,000
Paddy 24,000
Cattle feed 4,000
P.T.O.
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Seeds

Fertilizers
Purchases :
Livestock

Cattle Feed
Fertilizers

Seeds

S. debtors

S. creditors
Reparis of Farm Machine
Farm machinery
Outstanding Expenses
Sales :
Liverstock
Paddy

Milk

Capital A/c
Crop Exp.
Livestock Exp.
General Exp.
Cash at Bank

Land

(12 ) HA—50—2023

2,000

2,000

12,000
43,200
6,400
2,000
8,400
10,400
8,800
60,000

1,600

19,200
1,70,000
1,02,800
2,01,200

21,600

15,200

15,600

40,000

1,80,000
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Adjustments :

(13 )
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(1) Closing stock : Livestock ¥ 40,000 Paddy ¥ 20,000, Cattle feed ¥ 2,400,

Fertilizers ¥ 1,600.

(2)  Nana consumed milk ¥ 12,000 and paddy ¥ 2,000.

(3)  Provide 10% dep. on farm machinery.
T T AT Tl feeied Hifedias SR of@l, THeny o 31 fedsr, 2020 st

U= Ieiehar o g are feafafaeto Tam 4 ;

RN

URfTeR Thel : (1-1-2020)

ENCE
HTest

Y@

fafayg ot
fafay e=ent
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60,000
24,000
4,000
2,000

2,000

12,000
43,200
6,400
2,000
8,400

10,400
P.T.O.
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Tt FAT gEd 8,800
BN 60,000
0 T 1,600
ot :

ENCE| 19,200
E31C3) 1,70,000
¥ 1,02,800
qedel e 2,01,200
de T 21,600
e 15,200
qH= T 15,600
EET ARG 40,000
SHA 1,80,000
AT ¢

(1)  FoRU &R 9EA T 40,000, FMet T 20,000, % 2,400, ©d 3 1,600.

(2) M YU Hdel g8 % 12,000 = S0 Higdl 3 2,000.

(3)  10% T It AT T TGS .
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Or
(fenam)
From the following trial balance of farm, prepare Final A/c for the year ended
31st March, 2021.

Particulars Dr. Cr.
4 N

Opening Stock :
Crop 12,400
Livestock 1,27,600
Purchases :
Crop 7,200
Livestock 36,800
Expeneses :
Crop 20,000
Livestock 20,000
Sales :
Crop 1,47,600
Livestock 78,800
S. Creditors 23,600
Capital 3,00,000
General Exp. 20,000
Farm Machinery 72,000
Land 2,00,000
Cash at Bank 34,000

5,50,000 5,50,000

P.T.O.
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Adjustments :

(1) Closing Stock : Livestock ¥ 1,23,600, Crop I 8,400.

N oA M

HA—50—2023

=T Wil QiSTasTshTaed 31 1T, 2021 TS T90T=a Ioieh T STfaH o8 TR & :
qusier e ST
3 4
YRYUT hel
eicy 12,400
T 1,27,600
ECLE{ I
Ricy 7,200
T 36,800
4
Licy 20,000
LN O 20,000
foent :
eicy 1,47,600
LN 78,800
fafay emeht 23,600
Teaa 3,00,000
qE= T 20,000
BN 72,000
SHA 2,00,000
Fehdlal @ 34,000
5,50,000 | 5,50,000
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A

(1) FoRu @Y : T9EF % 1,23,600, 9k T 8,400.
5. Write short notes on (any fwo) :

() Contingency Fund

(@)  Underwriter commission

(i11) Importance of Farm Accounting

(v)  Stock and debtors system.

e feq fomr (RO dFeR)

(@)  SAreRfERd fef

(i) AR oA

({ii) T A e

(Gv) Y Tfor TeHYl Ygd.

HV—50—2023 17
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