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HA—03—2023
FACULTY OF COMMERCE
B.Com (Third Year) (Sixth Semester) EXAMINATION
APRIL/MAY, 2023
(New Pattern)
ADVANCED ACCOUNTING-II

Paper-BC-6.1
(Tuesday, 18-4-2023) Time : 10.00 a.m. to 1.00 p.m.
Time— Three Hours Maximum Marks—T15
N.B. :— () Attempt all questions.

(i1) Use of simple non-programmable calculator is allowed.

() wd Uvd e
(i) UTH XAl F AU W Hereiel AT ET SR,

1. Mr. Ajay was declared insolvent on 31st Dec. 2021. His position on that date

was as follows : 20
N

Machinary (Estimated to realise ¥ 25,000) 35,000
Equipment (Estimated to realise ¥ 10,000) 15,000
Furniture (Estimated to realise ¥ 15,000) 25,000
Investment in shares (Estimated to produce ¥ 12,500) 10,000
Building (Estimated to produce ¥ 1,75,000) 2,00,000
Stock (Estimated to realise ¥ 65,000) 75,000
Bill’s Receivable (all good) 50,000

P.T.O.

E7C872638D7C67DBF7E4D3B46019C1BB



WT

Cash in hand
Cash at Bank
S. creditors
Bills payable
Book debts :

Good

(2)

Doubtful (Estimated to realise 60%)

Bad

Loan on the mortgage of building

Bank loan secured on stock

Rates and taxes due

Capital 1st Jan. 2017

First Year Profit

Losses for next four years total

Drawing for whole period

Prepare his statement of affairs and deficiency account.

HA—03—2023

11,000
4,000
1,50,000

60,000

50,000
30,000
20,000
2,50,000
40,000
10,000
2,560,000
25,000
2,10,000

50,000

31 fedsr, 2021 st A, EA A AR 29I Wiiael o feasi <=t feerdt

WATATHT Bl

I3 (3N aga g 3 25,000)

ST (IS T qed ¥ 10,000)
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(3 )

SUERY (3R 99 qed 2 15,000)

GTHY AR (T SR 2 12,500)

SARA (Sef=n e 2 1,75,000)

@hY (IR o9 qed % 65,000)
g fam (wd =)

T UE

stfeRToE @

fafaer eent

39 fau=t

JERU

e

Hfey (IS aga g3 60%)
TN

sHI{CIF\IT%II [SIEYIESEY El'»_wf
S el ThYER grefd
W T FR A

aedd 1 S 2017

qfgeT ae=n
A=A SR ool TR e
FUBCINIECICIISE |

Freree e o <Al oien TER .
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25,000
10,000
2,00,000
75,000
50,000
11,000
4,000
1,50,000

60,000

50,000
30,000
20,000
2,50,000
40,000
10,000
2,50,000
25,000
2,10,000

50,000

P.T.O.
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The following is trial balance of Mr. Yash, a solicitor for the year ended 31 March,

2021. Prepare a Profit and Loss A/c and Balance Sheet : 15
Particulars Dr. Cr.
€9) ®
Profit Cost 3,35,250
Capital 75,000
Drawings 1,80,000
Reserve against bills of cost on account 30,000
Payment received from clients 41,500
Clients dues against bills of cost 57,700
Disbursement for clients 20,500
Rent 60,000
Office expenses 43,650
Outstanding expenses 2,250
Furniture and equipment 12,400
Books 4,450
Banks (Clients) 23,650
Cash at Bank (Office) 31,650
Deposit for Office Premises 50,000
4,84,000 4,84,000

Adjustment :

(1)  Closing work in progress of ¥ 25,850.

(2)  Dep. at 10% on furniture and books.
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(3) At the end debits amounting to ¥ 22,500 in the disbursement account

had not been charged to bills of cost.

4. 991 ® FRIQUE ST e SHe ™ 31 HrE, 2021 st qHSToTeh @i 9ol B

& THIGIET ETd o FEerdifaeo T &7 ¢

Uit e ST
® ®)
EEIEECE] 3,35,250
SIEL 75,000
39A 1,80,000
Qe T faede e 30,000
HAfTeTRST e WI| F 41,500
erar faafoegy SIRE= <a Wehd 57,000
SN CIICIRERE| 20,500
qe 60,000
HAtdE T 43,650
Ed T 2,250
ITER F TR 12,400
RETR 4,450
AN 23,650
SRRy @ (FHEed) 31,650
A= S 3d 50,000
4,84,000 4,84,000
P.T.O.
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LEIDISEINE
(1) 9= Il WAl 99eR STHeedl wEe qed T 25,850.

(2) SUERTR 9 YAR 10% TUA STELI0 STTeEld .

(3) VIS faau @A AE SNE WeRH 22,500 TEtA foashid SRR T
Ted.
Or
(fenam)
Sunita and Anita are solicitors practising in Partnership. Their Trial Balance

at the end of first year of their practice on 31 March 2021 was as follows :

Particulars Dr. Cr.
€4) €9)

Office Salaries 18,000

Office Rent 13,200

Office expenses 11,100

Office Furniture 66,000

Library Books 30,000

Bills of cost rendered 93,000

Debtors for Disbursements 10,200

Debtors for costs 27,000

Creditors for expenses 1,500

Client’s Deposits 7,500
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Capital :
Sunita 60,000
Anita 90,000
Drawing :
Sunita 15,000
Anita 21,000
Petty cash 1,200
Bank Balance (Clients) 7,500
Bank Balance (Office) 31,800
2,52,000 2,52,000

Adjustment :

(1)  Work in progress on 31 March, 2021 was valued at ¥ 7,200.

(2)  Allow interest on partners capital’s at 5% per annum.

(3)  Write of depreciation on office furniture and library books at 10%.

(4) Sunita is entitled to a salary of ¥ 9,000 p.a. It is to be debited to Anita.

(56)  Partners share profits equally :

Prepare :

() Profit and Loss A/c for the year ended 31-3-2021.

(73] Balance sheet as on date.

E7C872638D7C67DBF7E4D3B46019C1BB
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gHar i STa o FRQUSd SHH & YRMGRIAES ST hidid. el Headr

(al

31 A€, 2021 TS qSTIeh WTATATATI B ¢

qugie EIC] ELi)
® ®)

AT daq 18,000
FHETHE e 13,200
St T 11,100
AT STEHT 66,000
TqTTT J&h 30,000
T qIeaee S 93,000
faaRomEEr BurR 10,200
TRl I 27,000
Gl & 1,500
ST Seft 7,500
aigae

i 60,000

CIEn 90,000
33U ¢

gfa 15,000

CIEn 21,000
[SEERgC] 1,200
sifeentoey @ (IRTE) 7,500
sty @ (FETE) 31,800

2,52,000 2,52,000
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U
(1) 31 #r€, 2021 UST TN JoeR ST wEE Jod 3 7,200 3.

(2) OFICRMEAT 9edaeR 5% T TS STHRI.

(3) N STHUA & U JEHER 10% TU I AU .
(4)  gHaren aftiss ¥ 9,000 a7 THesvdmr=n SAfUeRR o] &1 STHar= 76 98 TR,
(5)  WNTERIe TRl faumol v TR,

qq T

G) 31 W™, 2021 USHT YU Fuihidal THI-qrel Sd.
@) 31 @, 2021 TS Feerdifersror.
3. The Rajesh Co. Ltd. sells goods in boxes. The company charges to the customers
with ¥ 120 for each box sent out credits with ¥ 100 for each box returned within
two months. The following particulars are given : 15

No. of Boxes

(1) Boxes in hand on 1-1-2022 (valued at ¥ 40 each) 1,200
(2) Boxes with customers 1-1-2022 (value at ¥ 40 each) 2,800
(3)  Boxes purchased during the year. (at ¥ 60 each) 4,800
(4) Boxes sent to customers during the year 8,000
(6)  Boxes returned by customers during the year 6,000
(6) Boxes with customers on 31-12-2022 800

(Given period not expired)

Show the necessary accounts in the books of the company.

P.T.O.
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TSIET STI0T SRt T, 3 S/ Qe[ 7ie foehall. M sieaHIe!/ Tt 120

BT ST ST, TISaTeied Eieh/ e Tsht T 100 = THIhaIId shed SITdTd. Eleh/Silerd
T Hig=ar=a 3719 WA shed dL. Telial Hifedt 9T SATeielt 378 :

(1)
2)
3)
4)
(5)
(6)

el FaT
TR dl/Eleh 1-1-2022 (YT T 40 THO) 1,200
IS UTEHRISEe AT A/ Teh 1-1-2022 (YR T 40 TH1)2,800
Ararst /@t @RET (TSt T 60 FHM) 4,800
e AR TSaTel e/ Ten 8,000
IS UMgehTl URA Thetel  Sfe/ i 6,000
TEehISEe STHee died/@eh 31-12-2022 800

(fecien W= wreEe} Toen e

FHUA=A JERIehTd STEYaH Al @ SHe.

Or
(femam)

The Vijay Oils Ltd. sells oil in barrels which are charged at ¥ 700 each. Custom-

ers returning barrel within a month are credited with T 630 each. The following

are the particulars available from the books of the company :

(1)
(2)
3)
4)
(5)

Barrel
Barrels purchased at ¥ 20 each 7,000
Barrels sent out to customers 5,600
Barrels returned by customers 3,500
Barrels with the company on 31-12-2021 4,900
Barrels with customers on 31-12-2021
(given period not expired.) 560

Show the necessary accounts in the books of the company.
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o Ia Hut 1. TTRImEE qar fos! Sid. T SERITEret 3 700 TTERER ST

ST, 2T Weh! Hie-are 311 Id ek Ueehi=l T 2Ihidral 3 630 3 THIehed

el 9. ©elial Hifed! o= & STaed Sieiel TR

(1) TRl ©RET YRt T 20 JHTO

(2) UK TUISaeiedl 2R

(3)  URHMI WA hoicdl 2RI

(4) HUASESD AT TR 31-12-2021

(5) TUTEhSER AHA T 31-12-2021
(fSoren W= et daen Tet.)

R TR SEvas @l IHel.

7,000
5,600
3,500
4,900

560

The Sachin Stores has two departments—X and Y. The following balances were

as on 31 December, 2021 : 15
Particulars Dr. Cr.
4] €]
Opening Stock :
Department X 12,000
Department Y 8,000
Purchases :
Department X 16,000
Department Y 14,000
P.T.O.
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Carriage inward :
Department X 400
Department Y 200
Sales :
Department X 30,000
Department Y 28,000
Rent 1,200
Salaries 7,000
Bad debts 600
Advertisement 1,000
Capital 16,000
Drawing 1,400
Sundry debtors 2,000
Sundry Creditors 10,000
Furniture 16,000
Cash 4,200
84,000 84,000
Adjustment :

(1)
(2)
3)
4)
(5)

Stock on 31 December, 2021 Dept. X ¥ 14,000 and depat Y ¥ 12,000.

Staff is employed in the ratio of 3 : 2.

Depreciation of furniture at 10% p.a.

Area occupied by each department is equal.

Credit sales are in the ratio of 2 : 1.
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(6) Department X used furniture of the book value of ¥ 12,000.

(7)  Advertisement is to be apportioned equally
(8)  Advertisement materials on hand of T 200, it has not been adjusted

in the account.

Prepare :
(1)  Departmental Trading and Profit & Loss A/c for the year ended 31
Dec. 2021.

(2) Balance Sheet as on 31 Dec. 2021.
e Wretd S faum ‘&' 9 9’ amed. 31 fedar, 2021 Isi= Rreers gEergwm

ferawur EIC] ST
) )

TRfY% @Y :

favm & 12,000

faarm = 8,000
TET :

favm & 16,000

favr = 14,000

SHld dled odd ¢

favm & 400
favr = 200
fast
favm & 30,000
g = 28,000

P.T.O.
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e 1,200
o 7,000
EEiGACE| 600
ST 1,000
Jread 16,000
A 1,400
fafay =mureRl 2,000
IEIECICEED 10,000
ITERT 16,000
e 4,200
84,000 84,000
HHTESAT :

(1) 31 fed. 2021 =1 =y faum & T 14,000 9 faumm ‘=’ 2 12,000.

(2) ARG wHEEEE 3 : 2 ¥ YHU IR

3) USRI 10% =E 3TN
4) YAS faurTE & § HHE YHONG Ao SR
(5) SUR fashia wHOT 2 @ 1 3R
6) & AT STRoIA ITRRTE! Rl fhAd ¥ 12,000 3T
(7)  SfeUdr=l el & FEE YH S
(8)  Sifewrd W=l ¥ 200 Rreeisr B, S &N @A HHRING el R

AN T

(1)  fourfa =it 9 Tw-der @ 31 fed., 2021 st Yo oeieh .
2 31 fed. 2021 st Feerdifaero.
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( 15 )

Or

(fenam)
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From the following balances are of the Madhura Ltd. as on 31 March, 2022 :

Particulars Dr. Cr.
® ®)
Machinery on 31 March, 2021 75,000
Addition during the year 12,500
Building on 31 March, 2021 1,50,000
Addition during the year 50,000
Mains on 31 March, 2021 50,000
Addition during the year 10,000
Furniture on 31 March, 2021 10,000
Equity shares on 31 March, 2021 1,75,000
Debentures on 31 March, 2021 1,25,000
Addition during the year 65,000
Sundry debtors and creditors 42,500 30,000
Cash 30,000
Investment 60,000
Generation exp. 30,000
Distribution exp. 10,000
Exp. on public lighting 5,000
P.T.O.

E7C872638D7C67DBF7E4D3B46019C1BB



WT

Rent, rates and taxes
Law charges
Management Exp.
Interest on debenture
Interlin dividend

Rent of meters

Sale of Eleetricity
Interest on Investment
Depereciation fund
Contingent Reserve

Net Revenue A/c (1-4-21)

( 16 )

HA—03—2023

9,000
5,000
11,000
6,300
8,750

10,050

1,40,000

3,000

12,000

8,000

7,000

5,75,050 5,75,050

Further Information :

1) Charge depreciaion of fixed assets on total amount at 5% on building,

10% on machinery, 4% on mains and furniture.

Prepare Revenue Account, Net Revenue Account, Capital Account and Balance

Sheet.

TYY . fd. = @reft 31 7=, 2022 s sTfeR foer o8 ¢

feraor T STt
€9) €]

I3 31 W, 2021 s 75,000

I uld are 12,500

TARG 31 ¥, 2021 Jsi= 1,50,000

I quild dre 50,000
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faaor | 31 9=, 2021 st 50,000
I Fuid 916 10,000
SUERT 31 W, 2021 s« 10,000
A AW 31 A, 2021 s 1,75,000
FS@ 31 A, 2021 IS 1,25,000
I auia dre 65,000
fafay vkl 9 ! 42,500 30,000
@ 30,000
NGERE 60,000
o == 30,000
faao @+ 10,000
qresite fogga e 5,000
qMe, W d 9,000
EARHERCL| 5,000
I T 11,000
IS ICI CRIGIEIS 6,300
STARA TR 8,750
e e 10,050
foeyga fost 1,40,000
IREMEIEHGIESIS 3,000
sTaeE et 12,000
T e 8,000
&Y MH @ (1-4-21) 7,000
5,75,050 5,75,050
P.T.O.
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aferen il ¢

(1) TR Fuxi=n TR HE SHR SR SARAER 5%, e 10% 3 faawo

TR & IUSHRER 4% ATl

dYY <hIT ¢

S e, YRH AMH @, iead oel o HMr feerdiforero.

5. Write short notes on (any two) : 10

@) Advantages of Electricity Company
(z1)  Importance of Profession Account
(zii) Departmental Accounts

(tv) Meaning of Packages Account.
wfaw feur fogr (SI0@@ @FerR)

@) focga 4R e

(i) HEcUfed TN HEd

(i) fauriE e

(v) TS TrEATEl 379,

HA—03—2023 18
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