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FACULTY OF COMMERCE

B.Com. (Third Year) (Sixth Semester) EXAMINATION

APRIL/MAY, 2023

(Old Course)

ADVANCED ACCOUNTING–II

Paper XXIX

(Tuesday, 18-4-2023) Time : 10.00 a.m. to 12.00 noon

Time—Two Hours Maximum Marks—40

N.B. :— (i) All questions carry equal marks.

(ii) Only simple calculator is allowed.

(i)

(ii)

1. Charandas finds himself insolvent on 31st December, 2021. His position on

that date was as follows : 10

Charandas started business on 1st January, 2019 with a capital of Rs. 59,000.

His total profit for first two years was Rs. 23,000 and loss for the third year

was Rs. 32,750. His withdrawals were at the rate of Rs. 16,000 per year.

Prepare his statement of Affairs and Deficiency Account :

Particulars Rs.

Machinery (Estimated to produce Rs. 7,500) 10,000

Cash at bank 200
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WT (    2    ) HA—02—2023

Stock (Estimated to produce Rs. 3,200) 4,000

Cash in hand 50

Building (Estimated to produce Rs. 31,000) 35,000

Sundry Debtors :

Good 5,000

Doubtful (Estimated to produce Rs. 2,100) 3,000

Bad 1,000

Bills Receivable, all good 2,500

Sundry Creditors 50,000

Municipal Taxes 500

Bills Payable 9,000

31 2021 

1 2019 59,000 

23,000 32,750 

16,000 

7,500 10,000

200

 3,200 4,000
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P.T.O.

50

31,000 35,000

5,000

2,100 3,000

1,000

2,500

50,000

500

9,000

Or

Ambadas was declared insolvent on 31st December, 2021.

His position on that date was as follows :

Particulars Rs.

Sundry Creditors 3,10,000

Furniture (Estimated to realised Rs. 32,400) 90,000

Stock (Estimated to realised Rs. 57,600) 1,35,000

Cash in hand 21,000

Bills Payable 10,000

Capital on 1-1-2021 1,20,000
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Sundry Debtors :

Good 30,000

Doubtful (40% realised) 6,000

Bad 3,000

Taxes due 9,000

Bills Receivable, all good 27,000

Profit for 2020 18,000

Loss for the year 2021 1,23,000

Drawing for two years 32,000

Prepare his Statement of Affairs and Deficiency Account.

31 2021 

3,10,000

32,400 90,000

 57,600 1,35,000

21,000

10,000

1-1-2021 1,20,000
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WT (    5    ) HA—02—2023

P.T.O.

30,000

40% 6,000

3,000

9,000

27,000

2020 18,000

2021 1,23,000

32,000

2. The following balances are taken from the books of Mr. Narayandas. Prepare

departmental Trading and P&L Account for the year ended on 31 Dec. 2021 : 10

Particulars Dept. ‘NET’ (Rs.) Dept. ‘SET’ (Rs.)

Wages 18,000 3,000

Opening Stock 6,000 4,500

Closing Stock 9,000 13,500

Purchases 78,000 61,500

Purchase return 3,000 1,500

Sales 1,17,500 68,500

Sales return 7,500 4,500
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E7
C87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7

E7
C87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7

E7
C87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7

E7
C87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7

E7
C87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7

E7
C87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7

E7
C87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7

E7
C87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7

E7
C87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7E

7C
87

26
38

D
7C

67
D

BF7
E4

D
3B

46
01

A
21

D
7

WT (    6    ) HA—02—2023

The common exps. which are to be allocated on the basis of Gross Profit are

as follows :

Particulars Rs.

Rent 3,600

Salaries 4,500

Sundry Exps. 180

Insurance 900

31-12-2021 

18,000 3,000

6,000 4,500

9,000 13,500

78,000 61,500

3,000 1,500

1,17,500 68,500

7,500 4,500

3,600

4,500

180

900
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WT (    7    ) HA—02—2023

P.T.O.

Or

From the following trial balance of Gokuldas Electricity Supply Company Ltd.,

prepare Revenue Account for the year 31 March, 2021 :

Particulars Rs.

Printing 48,000

Distribution Exps. 1,44,000

Office Salaries 7,20,000

Rent 80,000

Generation Exps. 11,92,000

Directors fees 1,00,000

Audit fees 8,000

Lighting Exps. 24,000

Law charges 56,000

Depreciation of Assets 2,29,600

Sale of Power 14,40,000

Meter rent 5,00,000

Sale of Electricity 12,00,000
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31 2021 

48,000

1,44,000

7,20,000

80,000

11,92,000

1,00,000

8,000

24,000

56,000

2,29,600

14,40,000

5,00,000

12,00,000
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P.T.O.

3. Mr. Durgadas is a solicitor. His trial balance at the end of first year of his

practice on 31st March, 2022 was as follows : 10

Particulars Dr. Rs. Cr. Rs.

Drawings 12,500

Car 25,000

Rent 11,000

Salaries 12,500

Postage 1,250

Client for costs 9,500

Clients for disbursement 5,250

Law books 12,750

Capital 62,500

Profit Costs 56,000

Cash at bank (Clients) 3,000

Cash at bank (Office) 25,750

Total 1,18,500 1,18,500

Adjustments :

(1) Dep. on car & law books at 10%

(2) Outstanding salaries Rs. 800.

Prepare P & L Account and Balance Sheet for the year ended 31 March,

2022.
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WT (    10    ) HA—02—2023

31 2022 

12,500

25,000

11,000

12,500

1,250

9,500

5,250

12,750

62,500

56,000

3,000

25,750

1,18,500 1,18,500

(1) 10% 

(2) 800

31 2022 
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P.T.O.

Or

The Jankidas Oils Ltd. sells in barrels which are charged at Rs. 70 each.

Customers returning brarrel within a month are credited with Rs. 65 each.

The following are the particulars relating to 2021 the first year of companies

business :

      Particulars No. of Barrel

1. Barrels purchased at Rs. 40 each 3,500

2. Barrels sent out to customers 2,800

3. Barrels returned by customers 1,750

4. Barrels with customers on 31-12-2021 280

5. Barrels with the company on 31-12-2021 2,450

(Given period is not expired)

Show the necessary accounts in the books of the Company.

70 

65 

2021 

1. 40 3,500

2. 2,800
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3. 1,750

4. 31-12-2021 280

5. 31-12-2021 2,450

4. The following is the trial balance of Haridas Electricity Company Ltd. as on

31st December, 2021. Prepare Revenue Account : 10

Particulars Rs.

Distribution Exps. 50,000

Exps. of public lighting 10,000

Rent, rates and taxes 15,000

Management Exps. 25,000

Law charges 5,000

Generation Exps. 40,000

Bad debts 10,000

Sale of electricity 3,87,000

Rent of meter 15,000

Service Connection fees 5,000

Share transfer fees 5,000

Sale of scrap 3,000

Depreciation on assets 1,60,000
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25,000

5,000

40,000

10,000

3,87,000

15,000
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3,000

1,60,000
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Or

From the following trial balance of Madhavdas Electricity Company Ltd.,

prepare Revenue Account for the year 31st December, 2021 :

Particulars Rs.

Office Salaries 3,60,000

Distribution Exps. 72,000

Public Lighting Exps. 12,000

Rent, Rates and Taxes 40,000

Generation Exps. 6,00,000

Audit fees 4,000

Printing 24,000

Law charges 28,000

Depreciation of Assets 1,14,800

Sale of Power 7,20,000

Sales of Electricity 5,80,000

Meter rent 2,00,000

Directors fees 40,000
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