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FACULTY OF HUMANITIES

B.A. (Second Year) (Third Semester) EXAMINATION

APRIL/MAY, 2023

ECONOMICS

Paper V (Comp.)

(Macro Economics-I)

(Monday, 24-4-2023) Time : 2.00 p.m. to 4.00 p.m.

Time—2 Hours Maximum Marks—50

N.B. :— (i) Attempt All questions.

(ii) All questions carry equal marks.

(i)

(ii)

1. Explain the nature and scope of Macro-economics. 10

Or

Explain the Keynesian model of income and employment determination.

2. Explain the various difficulties in the measurement of national income.10
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WT (    2    ) FB—41—2023

Or

Explain the Fisher’s quantity theory of money.

3. Explain the stages of construction of the index number. 10

Or

What is inflation ? Explain the effects of Inflation.

4. What is national income ? Explain the importance of national income. 10

Or

Explain the Say’s law of market.

5. Write short notes on (any two) : 10

(i) Circular flow of income

(ii) Deflation

(iii) Value of money

(iv) Marshall’s equation.
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(i)

(ii)

(iii)

(iv)
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