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N.B. .— (i) Attempt all questions.

(@1) All questions carry equal marks.
() w4 yvT grean
(i) | UEAAT HHM IO ST

1. What is Mercantilism ? State the main features of it. 10
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Or
(feram)

Explain the David Ricardo’s theory of value.
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Explain the Thomas Malthus theory of population.

Or
(feram)

State the Karl Marx’s theory of surplus value.
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State the Fredrich List’s theory of protection.
Or
(fenam)
Explain the role of time in price determination.
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State the Adam Smith’s theory of value.
Or
(feram)
Explain A.C. Pigou’s ideas on Economic Welfare.
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Write short notes on any two of the following :

@) The Natural Order

(@) Division of Labour
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(izi) Innovations

(tv)  Crisis of Capitalism.
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