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(Public Finance)
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Time—Two Hours Maximum Marks—50

N.B. :— (i) Attempt all questions.

(ii) All questions carry equal marks.

(i)

(ii)

1. Explain the merits and demerits of Indirect tax. 10

Or

Explain the functions of Finance Commission.

2. Describe the causes of increasing Public Expenditure. 10

Or

Explain the importance of Budget.

P.T.O.
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3. State the concept and objectives of Fiscal Policy. 10

Or

Explain the functions of overview of Recent Finance Commission.

4. Describe the merits and demerits of Direct Tax. 10

Or

Discuss the fiscal imbalance of Central Government.

5. Write short notes on (any two) : 10

(i) Deficit Financing

(ii) Impact of Tax

(iii) Public Debt

(iv) Goods and Service Taxes

(i)

(ii)

(iii)

(iv)
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