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N.B. :— (@) All questions are compulsory.

(ii) Figures to the right indicate full marks.
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1. Explain the laws of returns to scale with the help of a diagram. 15
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2. Define elasticity of demand. Explain the measurement of elasticity of

demand. 15
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Or

Explain the equi-marginal utility theory.
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What is monopoly ? How is the price determined under monopoly in short

run ? 15
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Or
(feram)

Explain in liquidity preference theory of interest.
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Explain the modern theory of rent in detail. 15
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What is a business cycle ? What are the stages of a business cycle ?
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Write short notes on (any fwo) : 15
(@) Features of Managerial Economics

b) Iso-quant analysis

(c) Product differentiation

(d) Liberalisation, privatisation and globalisation.
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