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TA—148—2024
FACULTY OF COMMERCE
B. Com. (NEP) (First Year) (First Semester) EXAMINATION
NOVEMBER/DECEMBER, 2024
FINANCIAL ACCOUNTING
Paper-I (CCOMCT-1101)

(Friday, 13-12-2024) Time : 10.00 a.m. to 1.00 p.m.
Time—3 Hours Maximum Marks—80
N.B. :— (i) Question No. 1 is compulsory.

(i) Solve any four questions from Q. No. 2 to Q. No. 7.
(zi1) Use of simple and non-programmable calculator is allowed.
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1. From the following trial balance of Prisha Ltd. prepare final account for the
year ended 31st March, 2024 : 20

Trial Balance

(As on 31st March, 2024)

Dr. Cr.
Particulars Amount | Particulars Amount
Opening stock 20,000 | Bank Loan 60,000
Machinery 81,000 [Capital 80,000
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Goodwill 20,000 | Creditors 42,000
Patents 11,000 | Commission 1,000
General Exp. 1,400 | Sales 1,80,000
Carriage (inward) 8,000 | Bills payable 20,000
Debtors 24,000
Advertisement 4,000
Furniture 14,000
Wages 28,000
Printing & stationery 4,000
Interest on Bank Loan 4,000
Land and Building 1,00,000
Discount 800
Cash in hand 2,000
Cash at bank 10,000
Salary 5,000
Sales Return 800
Purchases 45,000
3,83,000 3,83,000
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Adjustment

(1) Stock on 31st March, 2024 was valued at Rs. 45,000

(3)

2) Provide reserve for bad debts at 10% on debtors

TA—148—2024

3) Provide depreciation on machinery 10% and land & building 10%

4) Outstanding expenses were :

Wages Rs. 2,000

Salary Rs. 2,000.

oo . e welid aRen R 9% 31 AW 2024 AT GO € S O

qI {0 ¢
uftem et
(31 A/ 2024)

feraur %, | faaor s,
e @he 20,000 | ohot 60,000
RE| 81,000 | ArEad 80,000
A 20,000 | &Rl 42,000
TH T EHR 11,000 |&<H 1,000
IH= = 1,400 | fast 1,80,000
EINCEEIESCY 8,000 |37 fau= 20,000
HUTehI 24,000
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SIHEG] 4,000
ITERY 14,000
ST 28,000
BUE I e A 4,000
SheA Hlaiel AT 4,000
g9t 9 AR 1,00,000
FTTER 800
T @ 2,000
EETIINEGET 10,000
Gkl 5,000
fasl T 800
TS 45,000
3,83,000 3,83,000
HHESET :

(1) 31 | 2024 © Y T 45,000 T B

(2) HRER 10% FEId heldl WIS H.

(3) FAER 10%, Y 9 FARGER 10% S9N SR
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e wd YA FEml

TS ® 2,000

Ja & 2,000.

Prepare purchase book, purchase reutrn book, sales book, sales return book

on the basis of information given below : 15
2024
Feb. 1 Sold goods worth Rs. 12,000 to Mahesh & Co. at 5% Trade Discount

Feb.

Feb.

Feb.

Feb.

Feb.

Feb.

10

12

21

22

Feb 25

Invoice No. 22.

Sold goods worth Rs. 15,000 to Sandhya & Sons at 5% Trade

Discount Invoice No. 26.

Purchased goods from Ashish for Rs. 12,000 and paid 50% cash

immediately.

Purchased goods from Savita & Co. worth Rs. 15,500 at 10% Trade

Discount Invoice No. 40.

Returned defective goods to Meena Rs. 1,500.

Return defective goods worth Rs. 400 to Arjun.

Kavita & Co. returned defective goods worth Rs. 2,500 (Net).

Nakul returned defective goods worth Rs. 950 (Net).
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~ o oA oA

@eilel feciean Aifedi=an saR BREl I&deh, BRI Wd G&ieh, fashl e, fast wd

& TR HA

2024

T, 1 QYT =€ &. @ T 12,000 W HA 5% ATIRIh wHE(ER  foreha
IERENE Y,

T, 3 g Sfve §H o T 15,000 W HA 5% SATIRIG hElex kel
forster . 26

. 5 AR T T 12,000 =1 Al ©REI SHedl MU 50% kA dqrereds
feeft

T, 10 gfaar i€ &. ®ed T 15,500 =1 HA 10% SATIRI® HEler

Sal Bel fosier . 40

T, 12 HATT T Al WA shell % 1,500

Ty 21 IS ©E A UL hell T 400

By 22 gl 3 . I @UE Al G el & 2,500 (I5)
Te. 25 TR T WA T el T 950 (I[S)-

Kunturkar Seeds Company consigned 1,500 bags of seed costing Rs. 200 each
to Rajesh Traders, Latur. Kunturkar Seeds Co. paid freight Rs. 1,500, Insurance

Rs. 600 and sundry expenses Rs. 240. 15
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Rajesh Traders sold 900 bags of seeds at Rs. 300 per bag. He paid Rs. 540
for carriage and Rs. 600 godown rent, Rajesh Traders was entitled to a

commission of 6% on total sales. The balance due was sent by Bank Draft.

Prepare the following accounts in the books of Kunturkar Seeds Company :

@) Consignment Account

(11) Rajesh Traders Account.

TR TIEH HUAN TSI $88, TR A T&sh! €. 200 JHT0 fo@moar=n 1,500 faeren

[N N

TREOMER qISfaedl. el faeH &YEH aed Wi & 1,500, famm . 600 7fo1 3

N

Td T 240 feau

T SeHA foamoarean Y&kt ©. 300 A0 900 feramoar=n fuwrean fomean. M amege

T % 540 S M We T 600 foo. TSier ¢ed wHmw fasien 6% I adA

THesquarg 9 TR, Al WehH Ay fasuigR grsfaet.

FlH ey Hu=a TEEST Weid oe TR &

@) RO Tl

@)  ToE Jed
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Pass Journal Entries to rectify the following errors : 15

(1)

)

3)

4)

)

Wages paid for installation of machinery Rs. 2,000 was posted in Wages

Account.

Rent paid to landlord Ram was debited to his Personal Account

Rs. 6,000.

Goods purchased from Shubham was recorded in the sales book

Rs. 5,000.

Cash received from Mangesh was credited to Mahesh Account Rs. 8,000.

Commission received Rs. 5,000 was credited to Interest Account.

(aV
ICINIY|

(1)

(2)

(3)

(4)

(5)

T TEEA A R

I3 O T E 2,000 o A= AR AN ©| wva ST

eI . 6,000 VI 3T & ThH S Hiclsh U9 AT aekiish ST

A8 AT AT

a

YA FHST BRG! holedl . 5,000 = A foashl R HI0AT S

TR e T 8,000 @l A 7 WA @ S SISl JEEuad

3.

A F. 5,000 e 8 9 SN W ST R 3Tl
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Balram Sugar Co. consigned 1,000 bags of sugar costing Rs. 750 per bag to

Shilpa Traders. Balram Sugar Co. paid carriage Rs. 8,000, Insurance Rs. 3,000
and sundry charges Rs. 1,000. 15

Shilpa Traders sold 800 bags of sugar at Rs. 975 per bag. She paid the following

expenses :
Carriage Rs. 5,400
Godown rent Rs. 6,000.

Shilpa Traders entitled to a commission of 5% on total sales. The balance

due was sent by bank draft.

Prepare Consignment Account and Shilpa Traders Account in the books of

Balram Sugar Co.

FH PR H. A e ISHal Y@@ 750 T GHU HERSAT 1,000 S WREUIER
qrefae. SR IFR . 7 9 8,000 ., fowr 3,000 % oMU 3@ wWE 1,000 T
e

foreq TeER W= 800 M YK 975 %. YHIU fohedr. &AM @il e faet ¢
IEqHR ©E 5400 T
MEM 92 6,000 .

o ~ ¢

e €8 TRy faski=a 5% U odq THesaua™ 91 3. dmehi=l ohd SIfuhe

=

e N ~ (a)

Ir\°|°h‘>||8|{ Yloldal.

FH IR . oA TR WOV oren ot fed S o daR &L
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6. What is Accounting ? Explain types and rules of Accounting. 15

AEHH WIS HE ? W™ YhR 9 T TR &L

7. Write short notes on :
(@) Types of errors 8
b) Cash Book. 7
dresma fear forer .
()  FHE THR
(9) Uhe .
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