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This question paper contains 10 printed pages]

TA—148—2024

FACULTY OF COMMERCE

B. Com. (NEP) (First Year) (First Semester) EXAMINATION

NOVEMBER/DECEMBER, 2024

FINANCIAL ACCOUNTING

Paper-I (CCOMCT-1101)

(Friday, 13-12-2024) Time : 10.00 a.m. to 1.00 p.m.

Time—3 Hours Maximum Marks—80

N.B. :— (i) Question No. 1 is compulsory.

(ii) Solve any four questions from Q. No. 2 to Q. No. 7.

(iii) Use of simple and non-programmable calculator is allowed.

(i)

(ii)

(iii)

1. From the following trial balance of Prisha Ltd. prepare final account for the

year ended 31st March, 2024 : 20

Trial Balance

(As on 31st March, 2024)

Dr. Cr.

Particulars Amount Particulars Amount

Opening stock 20,000 Bank Loan 60,000

Machinery 81,000 Capital 80,000
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WT (    2    ) TA—148—2024

Goodwill 20,000 Creditors 42,000

Patents 11,000 Commission 1,000

General Exp. 1,400 Sales 1,80,000

Carriage (inward) 8,000 Bills payable 20,000

Debtors 24,000

Advertisement 4,000

Furniture 14,000

Wages 28,000

Printing & stationery 4,000

Interest on Bank Loan 4,000

Land and Building 1,00,000

Discount 800

Cash in hand 2,000

Cash at bank 10,000

Salary 5,000

Sales Return 800

Purchases 45,000

3,83,000 3,83,000
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WT (    3    ) TA—148—2024

P.T.O.

Adjustment :

(1) Stock on 31st March, 2024 was valued at Rs. 45,000

(2) Provide reserve for bad debts at 10% on debtors

(3) Provide depreciation on machinery 10% and land & building 10%

(4) Outstanding expenses were :

Wages Rs. 2,000

Salary Rs. 2,000.
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10% 

10%, 10% 
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WT (    5    ) TA—148—2024

P.T.O.

2. Prepare purchase book, purchase reutrn book, sales book, sales return book

on the basis of information given below : 15

2024

Feb. 1 Sold goods worth Rs. 12,000 to Mahesh & Co. at 5% Trade Discount

Invoice No. 22.

Feb. 3 Sold goods worth Rs. 15,000 to Sandhya & Sons at 5% Trade

Discount Invoice No. 26.

Feb. 5 Purchased goods from Ashish for Rs. 12,000 and paid 50% cash

immediately.

Feb. 10 Purchased goods from Savita & Co. worth Rs. 15,500 at 10% Trade

Discount Invoice No. 40.

Feb. 12 Returned defective goods to Meena Rs. 1,500.

Feb. 21 Return defective goods worth Rs. 400 to Arjun.

Feb. 22 Kavita & Co. returned defective goods worth Rs. 2,500 (Net).

Feb 25 Nakul returned defective goods worth Rs. 950 (Net).
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WT (    6    ) TA—148—2024

5% 

5% 

50% 

10% 

3. Kunturkar Seeds Company consigned 1,500 bags of seed costing Rs. 200 each

to Rajesh Traders, Latur. Kunturkar Seeds Co. paid freight Rs. 1,500, Insurance

Rs. 600 and sundry expenses Rs. 240. 15
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WT (    7    ) TA—148—2024

P.T.O.

Rajesh Traders sold 900 bags of seeds at Rs. 300 per bag. He paid Rs. 540

for carriage and Rs. 600 godown rent, Rajesh Traders was entitled to a

commission of 6% on total sales. The balance due was sent by Bank Draft.

Prepare the following accounts in the books of Kunturkar Seeds Company :

(i) Consignment Account

(ii) Rajesh Traders Account.

6% 

(i)

(ii)
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4. Pass Journal Entries to rectify the following errors : 15

(1) Wages paid for installation of machinery Rs. 2,000 was posted in Wages

Account.

(2) Rent paid to landlord Ram was debited to his Personal Account

Rs. 6,000.

(3) Goods purchased from Shubham was recorded in the sales book

Rs. 5,000.

(4) Cash received from Mangesh was credited to Mahesh Account Rs. 8,000.

(5) Commission received Rs. 5,000 was credited to Interest Account.
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P.T.O.

5. Balram Sugar Co. consigned 1,000 bags of sugar costing Rs. 750 per bag to

Shilpa Traders. Balram Sugar Co. paid carriage Rs. 8,000, Insurance Rs. 3,000

and sundry charges Rs. 1,000. 15

Shilpa Traders sold 800 bags of sugar at Rs. 975 per bag. She paid the following

expenses :

Carriage Rs. 5,400

Godown rent Rs. 6,000.

Shilpa Traders entitled to a commission of 5% on total sales. The balance

due was sent by bank draft.

Prepare Consignment Account and Shilpa Traders Account in the books of

Balram Sugar Co.

5% 
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6. What is Accounting ? Explain types and rules of Accounting. 15

7. Write short notes on :

(a) Types of errors 8

(b) Cash Book. 7

TA—148—2024 10
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