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N.B. :— (1) Question No. 1 is compulsory.
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(2) Solve any four questions from Q. No. 2 to Q. No. 7.
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1. What is Business Economics ? Explain the nature and scope of Business
Economics. 20
IS AUV WS R ? FAANIS  AAMEE EEY 9 AT T
EXR

2. Explain the determinants of elasticity of demand. 15
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3. What is Demand ? Explain the law of Demand. 15
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4, Explain the properties of Isoquant curve. 15
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5. Describe the law of Diminishing marginal utility and explain the law of

diminishing marginal utility theory. 15

6. What is production function ? Explain the law of return to scale. 15
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7. Write short notes of the following : 15
@) Explain the determinants of costs.
(1) Explain the concepts of micro-economics.
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