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TA—130—2024
FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
NOVEMBER/DECEMBER, 2024
INCOME TAX LAW & PRACTICE

Paper-(BC-4.5.1)

(Wednesday, 11-12-2024) Time : 2.00 p.m. to 5.00 p.m.
Time—3 Hours Maximum Marks—175
N.B. .— (@) Q. No. 1 is compulsory.

(ii) Figures to the right indicate full marks.

(@i1) Use of simple non-programmable calculator is allowed.

() 9 w1 AEE TR
(i) SSEIhErAd 3fh Yo U0 SFiferer.

(iii) e AE-YHee heRelel Al aTaE WEl 3R,

1. Shri Hariprasad Somani, working in Eastern India Limited, Mumbai, has
furnished the following details of his income for the year ended March 31,
2024 : 20

() Salary Rs. 24,000 per month.

(1) Bonus equal to four month's salary.

P.T.O.
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(zit)  Transport allowance (for coming to office and going back to his residence)

at Rs. 700 per month.
(fv)  Entertainment allowance at Rs. 500 per month.

(v) Received house rent allowance of Rs. 4,000 per month from the employer,

but he paid a rent of Rs. 5,000 p.m.

(vi)  Personal medical bills of Rs. 32,500 were reimbursed by the employer.
His treatment has been done in a private nursing home not belonging

to the employer.

(vii) His contribution to the company's Recognised Provident Fund is
Rs. 38,000 and the employer contributes an equal amount. The interest

credited to the Provident Fund Account 9.5% per annum is Rs. 12,000.
(viit) Interest on Government Securities Rs. 23,000.
(ix)  Income from units of Mutual Fund Rs. 5,500 (Gross).
() Interest on Post Office Savings Bank Account Rs. 7,500.
(xi)  Life Insurance Premium paid during the year Rs. 4,800.

Compute the total income of Shri Hariprasad Somani for the A.Y. 2024-25.

s sfear fafhids, g8 I9 &RRa Tociedn o sRuER dMm I 31 A= 2024

SN ¢ A . " oY AN
ISt AHdedl aYidied cdqi=dl sl Jelod duRilel HIgl ehdl 3-‘”%' :

) TR 24,000 T9Y Hfd Al

(i) IR Afedr= TIEdehT S9.
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(iv)
(v)

(vi)

(vit)

(viii)

(ix)

(x)
(1)
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ARG W (HTATTH AUIES S e TR W SoFrEel) 700
w9 gfa #fe.
TARSH 91 500 ¥9F Gfd Afe.

TR e TIHET 4,000 T BRATE ™1 W< S0ell, W &M 5,000 T99 g
gen 9 foo.

32,500 % < Sfrde A foot fiee Wa heft. HIeTeRTe HIeTsh <l

T WIS AT BHHES e SUER R0 3T,

HYE AT vfas frate s @ G 38,000 TUF 2T AT

o N N

e Tl THH EhAT AN <dl. Yifgee the WIedrd dltieh 9.5% <

12,000 TY AN AT TS

R gfdydteial =11 23,000 ..

3T Her=Al gHedd 3cd 5,500 & (THRI).

U= AfEY d9d @deid &N 7,500 F..

TREE SRITH WITHIH 6 4,800 T T

FHY feior a6 2024-25 wRar #ft sRoaR SWOl ar=n TR SO T 6

From the following information determine the taxable capital

gains :

1.

2.

15
X purchased a house property in May 2010 for Rs. 16,70,000.

X made some improvements in the house by incurring Rs. 6,00,000

in August 2014.
X sold the property on 20th June, 2023 for Rs. 70,00,000.

P.T.O.
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He paid Rs. 70,000 as Brokerage to the agent at the time of sale.

Stamp Valuation Authority valued the property Rs. 90,00,000 which

is not objected by the seller or the buyer of the house.

On 15th Nov., 2023 X purchased a residential flat for Rs. 25,00,000.

The cost inflation index for 2010-11 was 167, for 2014-15 it was 240 and

for 2023-24 it was 348.

Eellal Hifgdiosd g diede! % [v=d & :

1.

2.

N0

X 9 #2010 ¥8¥ 16,70,000 T. HEY IR WRET el

X 7 A= 2014 ¥4 6,00,000 TIF @ HET R HIET LR
el

X A 20 S 2023 s A@EA 70,00,000 FGHAT foreme.

o [a) [a hd

& foshl=ar 96l TSiea sishisl ®UHE 70,000 ¥ foa.

T5Teh eeh TR Aeee Jed 90,00,000 0 shel SaTell =R fashom=am

~ LN ~ LN o a
el CRQIQIRIM elend Hqall Alel.

15 "egex 2023 ST X 4 25,00,000 FTOFi1 M@l Wl @R Fal.
2010-11 913t 7eFTE fE9es 167 8T, 2014-15 91t @ 240 IdT 2701 2023-
24 9Et A1 348 T

Or

(fenam)

Explain in detail the exemptions available u/s 54.

FAH 54 Add TS ISlEed quUIieia’ Ui oh].
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3. Dr. Bijli is a Professor of Economics and is a resident of India. He submits
before you the following incomes for computing his income under the head

‘Income from Other Sources’ for the Assessment Year 2024-25 : 15

1. He is an author of a text-book for schools which fetched him a gross
royalty of Rs. 45,000. He claims the following deductions from this

amount :

(a) Salary to a clerk who collects for him necessary data and goes

through the final proof-reading Rs. 24,000.

(b)  Telephone expenses of Rs. 1,200 attributed to the publication
and sale of his book and other matters in connection with the

printing of the new edition of the book.

2. Income from articles which were published in ‘Economic Times’ and

‘Eastern Economist’ Rs. 3,000.

3. He lives in a rented house paying rent Rs. 3,000 p.m. The house
is too big for his family. Hence, he has sub-let one-third portion of
the house on a rent of Rs. 1,500 p.m. Dr. Bijli has undertaken the
liability of paying municipal taxes of Rs. 1,500 on the whole house
and also the current repairs of the whole house amounting to

Rs. 6,000.

4. Dr. Bijli received Rs. 250 per lecture delivered at the Christian

Institute. During the previous year he delivered 24 lectures.

P.T.O.

X114YB8D7B7X114YB8D7B7X114YB8D7B7X114YB8D7B7



WT

7.

( 6 ) TA—130—2024
He is an examiner of a number of universities. This source gave

him a remuneration of Rs. 7,000.

His other incomes were :

@) Winnings from card games and betting Rs. 6,500.

(i)  Winnings from chess Rs. 1,000.

(zit) Received interest on Government of England Bonds Rs. 500.

Received Rs. 2,000 as dividend from a company by a cheque.

<. fostelt € AL WeATs A d HRArde Feardl Ted. HIUER a6 2024-25
IS SR ARG 3q= ' A1 IToehraet! =T Scq=Telt TTUHT 0TS T STIeAHR

@l 3cq— 9iel Shell 3R .

1.

T TMBHIE! STHUAT Th! TISHIRIRTE @ ed Al & 45,000 T

THU Vet fHarell. d a1 Whiqd @eitd shardien gl iad .

(@  Th! HREFATE TR 24,000 %. S AATES! SIS Hifed! Medl Il
amfor sifqw gw-afen sl

(b) AT GEIHTAT YHRRH 0 fashiamet oo qeaehtea & AR

BUE Heuid oeten fa®wH =" 1,200 %..

‘TRfATHE 23R’ oM ‘S SR’ AL YRR Hoiedl o Sca=
3,000 T,

T TEar=A T 3,000 T 9 91 TRAM. d BR A HAEel gy Hio

38, TUE, ©H = T Al 96 ' 1,500 T09 e faen o1
<f. fostelt =t |l =R 1,500 ¥4 Uiferhdl Y SRUATE SAERR] Ee
S ST §YUl == e 6,000 F9ATA GOl SEEQR] Bdel IS
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4. feree sfRecgensd A AUl Tciesh AT €. fosteft I 250 03

fHesret. wFfter aelsRra o 24 = T
5. 1 ok fagamdice wiiefd oMRd. A1 WM Al 9 B9R 99 HEEE ol
6. TIE IM U WAAYHN B

() T B A HESigA 6,500 T fSieha.

(i) SRfuee fas@ 1,000 .

(jii)) TS W= U=HOR 500 T. S Hesral.

7. IHGIAR AT THRT BUH 2,000 %. fHew.
Or
(fenam)
From the particulars given below, determine deductions u/s 80 for Mr. Shivam

for the Assessment Year 2024-25 :

Particulars Rs.

1. Contribution to Recognised Provident Fund 20,000
2. Repayment of home loan taken from LIC (including
Rs. 20,000 interest) 60,000

3. Tuition fees of three children paid 57,000
4. LIC premium on own life paid 30,000
5. Investment in NSC VIII Issue 20,000
6. Own medical insurance premium paid by cheque 27,000
P.T.O.
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Father's medical insurance premium paid by cheque 34,000
Mr. Shivam's brother is a disabled person and
dependent on Mr. Shivam

Interest paid on loan taken for higher education of a son 20,000

@relt foeiean qufiTenaeq, faRe a6 2024-25 wiar st fyamast e 80 2 avia

EEICERRIEE SR T

qqsfie .
1. rEaw viesd fefe feHe 9rmeH 20,000
2. LIC %A ¥dciedl el Wahe (20,000 T AN FHIG=) 60,000
3. T et fRrekavht ®w Ol 57,000
4. Qs Sited famr geArsi feef 30,000
5. TS 99d GHIOISATAT ASeAl TRiHA aee 20,000
6. @ g fam gt e e 27,000
7. afear=t dggwa fam yaarst =& feef 34,000
8. it forom=n s oM oTR SMfM REHeR stawiEd o

9. Al I=d feumeardt Sdeied &SRk A oo 20,000

From the following information compute tax liability of Mr. Ram for the

Assessment Year 2024-25 : 15

Rs.
1. Income from House Property (Computed) 80,000
. Interest on Government Securities 10,000
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3. Long-term Capital Gains u/s 112 50,000
4, Income from Business 10,55,000
5. Purchased NSC VIII Issue 30,000
6. Deposited in PPF 60,000
7. Repayment of home loan taken from SBI 35,000

Tl HIfgdia®" hIeior a8 2024-25 i@ of TH A= HI STl

TN {0 ¢
T.
1. TEHIRIIAS 3= (9 shetal) 80,000
2. TR Ffqedierial = 10,000
3. o 112 Si@id STelehel iedet TH 50,000
4, S ENIRI RIS GRS i 10,55,000
5. NSC smear v BR&l st 30,000
6.  wENtTR wios frafg ffumed s 60,000
7. SBI #eA Edeicdl Eshsiiel WAhe 35,000
Or
(feram)

Write in detail how the tax is computed on the total income of an

individual.

Tl FeR= THYT IAAE RIS T 6 Shel 9d  Fiawr fo@.

P.T.O.
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5. Write short notes on any two of the following : 10
() Short-term Capital Gain
(11) Deduction u/s 80D
(iii)  Five examples of Income from Other Sources
(tv) Health & Education Cess

WeAteTden! hIvcTel drgior gfera fear forer .

) FURTA HTSaelt oy

(Gi) 80D 3TdId esiee

(i) TR Grihed fHesura e uTe 3eTel

(lv) ARFY oAifor fYneor YT

TA—130—2024 10

X114YB8D7B7X114YB8D7B7X114YB8D7B7X114YB8D7B7



