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TA—112—2024
FACULTY OF COMMERCE
B.Com. (Second Year) (Third Semester) EXAMINATION
NOVEMBER/DECEMBER, 2024
FUNDAMENTALS OF INCOME TAX

Paper-(BC-3.5.1)

(Tuesday, 10-12-2024) Time : 2.00 p.m. to 5.00 p.m.
Time—3 Hours Maximum Marks—T75
N.B. .— (@) Q. No. 1 is compulsory.

(ii) Figures to the right indicate full marks.

(iit) Use of simple non-programmable calculator is allowed.

() 9 w1 AEE TR
(i) 3RS 3 Yo 0 gRiferdr.

({ii) EEA AE-UUEEA ool aqE a3

1. Shri Rushikesh furnished the following particulars of his income for the financial

year 2023-24 : 20
@) Salary Rs. 60,000 p.m.
@) Bonus Rs. 52,000.

(zii)  Dearness Allowance 90% of salary (under the terms of employment)

P.T.O.
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(v)
(v)
(v)

(vii)

(viii)

(ix)
(x)

(1)

(xii)

( 2) TA—112—2024
City compensatory allowance Rs. 1,000 p.m.
Entertainment allowance Rs. 10,000 p.a.
Medical allowance Rs. 750 p.m.

Employer's and employee's contribution to a Recognised Provident Fund

@ 14% of salary.

The interest credited to the Provident Fund Account is Rs. 32,800 at
10% p.a.

House rent allowance Rs. 6,000 p.m.

He has been provided with a large car for both official and personal

use. Employer bears all the expenses of the car.
The employer deducted Rs. 2,500 professional tax from his salary.

He spent Rs. 16,000 per month as rent of the house occupied by him.

Compute the taxable income under the head salary for the Assessment Year

2024-25.

st Eftreher AT ofifefer ool 2023-24 TSI AT IAAATE Wleilal 9l Tel

Hed

@)
(i1)
77%)
(iv)
)

Hifde a1 % 60,000

FME aTeite & 52,000

TR =l o=l 90% (A= STRIgEaR)
IR WAR R AIfEeE % 1,000.

TARSE 9T aTSes €. 10,000
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(vi) TR W AIREE T 750
(vii) wrEaTE v fratg el e o nfr sd=rae GreE adqren 14%.

(viii) 9fgsa frafe fAst T T EA. 10% A S| Shaddd oS % 32,800.

(ix) TR Y™ AEs % 6,000.

(x) Tl HATAH ST SfFdeh ATIES Hidl R ST h'ed <uId 3Tell 3.

o

FET Gd ©E e el

(i) TR = Saq E 2,500 STEEIRE HT R

(i) I AfEE T 16,000 IATYHT ERATSTER @ el

FHUAUO I8 2024-25 ST HLA AqE SO k.

Mr. Ashutosh owns a house at Kanpur, municipal value of which is
Rs. 30,000 and fair rent is Rs. 35,000 p.a. During the previous year the
house is used by him for his own residence from 1st April, 2023 to 30th
June, 2023 and is let out for Rs. 3,000 p.m. from 1st July, 2023 for residential
purpose. The house owner incurred the following expenses during the
previous year. Municipal tax Rs. 4,500; Repairs Rs. 6,000; Fire Insurance
Premium Rs. 4,000; Land Revenue Rs. 4,500 and Ground Rent Rs. 3,000.
He took a loan of Rs. 40,000 @ 18% interest p.a. for the construction of
the house as on 1st April, 2019. The construction is completed on 31st March,

2021. No amount of loan has been paid off so far.

Compute taxable income from house property for the A.Y. 2024-25. 15

P.T.O.
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St AR A FER AT TH R 3T, A TRUMGHR! fohAd anfsies . 30,000
3foT aTsTelt e %. 35,000 7%, #Ffta auid 1 The 2023 d 30 A, 2023 1 Shiema€id
T R A A A e arRe enfr 1 S[el, 2023 WA W& 9 R e
3IGRTMEE % 3,000 Ufawmgl wrew™ ol SRAesRH AFfiel vl Eellal " shel.
TRIITfeTeRT X %. 4,500; Se&it €. 6,000; TR SRH WHIH T 4,000; SHH Tega
F. 4,500 T YRS 91 % 3,000. T 1 T, 2019 TS == AERMETS 40,000
TUATE Sl Q. HLE.3 18% T Hdel. &M 31 79, 2021 TS JUI STt T8, STeaTqad

n A

@ Hd FRIE WAhE holell ATl

FHIATHROT a6 2024-25 FHAA TE FAHIRTAT HIAH A TOAT HL.
Or
(fenam)
Explain in detail how the taxable income from house property is

computed ?

TEEIRIIRT= AU 3T SVE 8 el W0 2 O FfoRR T .

The following is the Profit and Loss Account of Mr. Shivam for the year ended

on 31st March, 2024. Compute his taxable income from business for that

year : 15

Particulars Rs. Particulars Rs.
To Opening Stock 30,000 [ By Sales 5,60,000
To Purchases 2,80,000 | By Closing Stock 40,000
To Wages 40,000 | By Gift from Father 20,000
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To Rent 92,000 | By Sale of Car 34,000
To Repairs of Car 6,000 | By Income tax Refund 6,000
To Medical Expenses 6,000
To General Expenses 20,000
To Depreciation of Car 8,000
To Net profit 1,78,000

6,60,000 6,60,000

Following further information is given :

(1)

2)

3

4)

Mr. Shivam carries on his business from rented premises, half of which

is used as his residence.

Mr. Shivam bought a car during the year for Rs. 40,000. He charged
20% depreciation on the value of the car. The car was sold during the
year for Rs. 34,000. The use of the car was 3/4th for the business and

1/4th for personal use.

Medical expenses were incurred during the sickness of Mr. Shivam for

his treatment.

Wages include Rs. 500 per month on account of Mr. Shivam's driver

for 10 months.

P.T.O.
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31 A 2024 st HUoledn guidrel st e o= Fw i dier @ SeleryH ol

3. 1 OS] oA HAHAIRT= s = AFUE 64

augfier =, qugfter .
geardan e #ra 30,000 | foast 5,60,000
TRt 2,80,000 | sTE=n et AT 40,000
BN 40,000 | afeairer fHescret 92 20,000
e 92,000 | =T fasht 34,000
HR EKI 6,000 | 3TERT TATe 6,000
JeTRE TH 6,000
T T 20,000
FRAT TGN 8,000
el T 1,78,000

6,60,000 6,60,000

At Hfedt @rel foelt o :

(1)

)

#ft frerd vrevm Sdeiea S STTae SHaEE Aeadid, i STE Wi &
Temeeer ®UH STae Sl

LN . N

it ferew =T AR aofd 40,000 T HR BRI sheil. AT R Jede)

20% TN SRl A g9 & SR 34,000 T4 fashell Tefl. e

IR SFTEAES! 8/4 3T Safeder aroUEer 1/4 3190 Bl
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(3)  off Traw A= SANRUTTG A=A SUERIEE! dgdhid ©F el

@) e o Rem are grEestE SRl dad ®. 500 FT9E 10 Afe=e o
I 31T

Or
(feram)
Write in detail the examples of admissible general deductions under

section 37.

et 37 STl A STHUA HeHeo] Seiee=] 3e@dl duiicer fogr.

Dr. Sancheti is a medical practitioner of Mumbai. From the following, calculate

his income from profession for the assessment year 2024-25 : 15
Rs.

1. Gross receipts from dispensary 2,40,000
2. Gross receipts from consultation 1,80,000
3. Operation fees 2,40,000
4. Visiting fees 40,000
5. Gifts from patients 50,000
6. Medicine purchased 1,20,000
7. Closing stock of medicines 30,000
P.T.O.
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10.

11.

12.

( 8)

Salaries paid to employees

Surgical equipments purchased

TA—112—2024

1,50,000

50,000

Dr. Sancheti went to attend a medical seminar in Japan to update the

knowledge and spent Rs. 30,000 on it.

He owns a house whose municipal value is Rs. 60,000. Half portion

of the house is used for profession. Expenses paid on the house : Municipal

Taxes 10% of M.V., Repairs Rs. 10,000.

Medical books purchased (Allow depreciation @ 40%) 50,000

a

. Hodl ¥ Hasd deukhid AGURIe 3Rd. Weld Alfgdiass ®I-ege a6

2024-25 HAAT AT AIHE FTHEAMIEGTAT HIAH Icq-Td TUH A

AT TeRUl THashd

FOUTEU YA THUT THosehdl
IEAHAT

42 QUATE Y[k

FUhed  HeaR]
Y TR
AT TR E1al
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2,40,000

1,80,000

2,40,000

40,000

50,000

1,20,000

30,000
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8. A 9aq fe 1,50,000

fal

9. YSATRAT SUHTO ©RET hedl 50,000

10. = Godl g M TeuEed hivIEs Sl Seeh AfHTRHES Ge9rt groamEer

(o

Tl 37for ®&mER 30,000 T9F ©E whal.

11. =1 Ak T X T8 SO F99 Jod 60,000 $99 378, TR0 T8 91
TS SISl TRETS! feetell @ : HRRUIeiehl Shi-—FAd Jearea
10%, ge&it & 10,000.

fa a XN

12.  ©RET helal deuehil G (40% FEN ST6RRT) % 50,000.

Or
(feram)

Write in detail any 10 examples of Exempted Incomes.

FHTHHK Il hIvdTEl 10 3ereul Higer fogl.
Write short notes on any two of the following : 10
@) Previous Year

@11) Assessee

(Zit)  Assessment Year

@iv) Gross Total Income.

P.T.O.
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ETATcIyeh] hITARl Sreiol afee fear femr

@) qrfte a
(@) R
(i) YR o

(Iv) ThUT Hohel 3cq—.

TA—112—2024 10
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