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BUSINESS ECONOMICS-II

Paper BC-2.3
(Friday, 6-12-2024) Time : 10.00 a.m. to 1.00 p.m.
Time—Three Hours Maximum Marks—75
N.B. .— (@) Attempt All questions.

(i) Question No. 1 is compulsory.

(zi1) Figures to the right indicate full marks.
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1. Define perfect competition. Explain the characteristics of perfect

competition. 20
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What is Monopoly ? Explain its characteristics. 15
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Or
(fenam)
State the difference between Monopoly and Perfect Competition.
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What is the Monopolistic Competition ? Explain the characteristics of

monopolistic competition. 15
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Or
(feram)
Explain the equilibrium of firm in Monopolistic Competition.
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Define the oligopoly market. Explain its characteristics. 15
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Or
(feram)
Explain the price determination in oligopoly market.
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5. Write short notes on (any fwo) : 10
(@) Ricardian Theory of Rent
b) Concept of Wages
(c) Uncertainty bearing theory of profit
(d) Concept of Rent.
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