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BUSINESS ECONOMICS-I
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Time—Three Hours Maximum Marks—75
N.B. .— (1) Attempt All questions.

(i1) Question No. 1 is compulsory.
(iit) Figures to the right indicate full marks.
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1. Define Business Economics and explain its characteristics and

significance. 20
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State determinants of elasticity of demand.
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Or
(feram)
Explain Law of demand.
A fegE T .

Explain in brief indifference curve analysis.

AT ok Heheddl AiowR T &
Or
(feram)

Explain Law of Deminishing Marginal Utility.
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Explain Law of Return to Scale.
ScaeA gfdtherr= fogud TR .
Or
(fenam)
Explain Isoquant curve technique.
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5. Write short notes on (any fwo) : 10
@) Variable cost
(1) Average cost
(@iz)  Short-run cost curve
(fv)  Long-run cost curve.
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