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FACULTY OF COMMERCE
B.Com. (Second Year) (Fourth Semester) EXAMINATION
NOVEMBER/DECEMBER, 2024

ADVANCE COST ACCOUNTING

Paper BC-4.2
(Wednesday, 4-12-2024) Time : 2.00 p.m. to 5.00 p.m.
Time—3 Hours Maximum Marks—75
N.B. :— (1) Question No. 1 is compulsory.
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(2) Use of simple calculator is allowed.
Y TURAS ATIOATE YA 3TTR.

1. The Manjunath Contractors Ltd., having an authorised capital of Rs. 4,00,000
divided into 2000 ordinary shares of Rs. 200 each, commenced operations as
on 1st April, 2022 and during the year were engaged on one contract. The
contract price was Rs. 20,00,000. The trial balance is extracted from their

books as on 31st March, 2023, stood as follows : 20

Trial Balance

Particulars Dr. Amt. Cr. Amt.
Share Capital (Rs. 150 paid) 3,00,000
Sundry Creditors 60,000

P.T.O.
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Land & Building 1,60,000

Cash at Bank 40,000

Charge to the contract :

Materials 5,00,000

Wages 2,60,000

Plant 1,60,000

Overheads 1,40,000

Cash received (being 75% of work certified) 9,00,000
12,60,000 12,60,000

Off the plant and material charged to the contract, Plant costing Rs. 24,000
and Material costing Rs. 6,000 were destroyed by fire.

On 31st March, 2023, Plant costing Rs. 56,000 was returned to store. The
value of material at site was Rs. 20,000 and work uncertified Rs. 47,600.

Charge 10% depreciation on plant.

Prepare Contract Account and Balance Sheet as on 31st March, 2023.

TS Sigded fd., a9 sifygha aiedd € 4,00,000 3T d 2000 HIER
qATHEY GAh! €. 200 fOUMTel ST, M 1 T, 2022 TSt 1afd URY shell
Mg ST a1 ooid ekl SoRIER hTH hidid SaTd Sl Hed . 20,00,000 3T,
31 €, 2023 TS &= @MY T0en Y= @ea gumo e

wite et
qugitet EIc Ik S W,
qT Wigad (% 150 a9a) 3,00,000
fafay et 60,000
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gl 9 ARG 1,60,000

Fehdid @ 40,000

IR AT RO :

i pil 5,00,000

et 2,60,000

oA 1,60,000

Ay 1,40,000

T @ (YU wEA 75% ) 9,00,000
12,60,000 12,60,000

SHIR 3ARROT holedl TI5 o k!, a3 F. 24,000 I IHEIT % 6,000
A= SANHE T8 Sl

31 A=, 2023 TS, @I %. 56,000 oA WISKUGH WA hel, IR f¥ieatsh
ST I Jed . 20,000 B AU SWEIE &R ¥ 47,600 T

TIAAR 10% SUH STTJI0 SThRUT  h.

3hT @ dIR HA S 31 A, 2023 ASHY dl@eg IR .

A product passes through three processes known as ‘A’, ‘B’ and ‘C’. From the

following information prepare process accounts : 15
Items Process ‘A’ Process ‘B’ Process ‘C’
Materials 4000 8000 6000
Wages 6000 4000 5000
Works on Cost 1620 5628 2135
P.T.O.
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Units introduced 20,000 units; value of input is Rs. 8,000.

Items Process ‘A’ Process ‘B’ Process ‘C’
Output units 19500 18500 16500
Normal wastage 2% 5% 10%

Scrap value
(Rs. 100 per unit) 5 8 10
T 3R ‘e, ‘F enfor ‘e’ e i faura qof 3N, Erelial Wifed! a@d

faen @@ TR

quiet faer ‘et faer ‘w0 faer ‘=’
EEieepil 4000 8000 6000
el 6000 4000 5000
Tt wies 1620 5628 2135

20,000 Theh HEL HOAE 3Tl &< TSI oI & 8,000 3118,

quyiter faerr ‘a1’ faerm ‘=’ faerm ‘=’
S (Teha) 19500 18500 16500
YR g 2% 5% 10%
q g

(%. 100 9fd Wheh) 5 8 10
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Or/Terar

The product of the Aniket Ltd. passes through three processes of manufacture.
The output of each process is transferred to the next process at cost on completion.
The stock of each process which consists of raw materials to be valued at cost

per unit of the proceeding process.

From the following particulars, prepare process account showing the cost of

the output and the cost per unit at the each stage of production :

Particulars Process ‘A’ Process ‘B’ Process ‘C’
(Rs.) (Rs.) (Rs.)
Direct wages 12,800 24,000 58,500
Machine expenses 7,200 6,000 7,200
Factory on cost 4,000 4,500 4,800
Materials consumed 48,000 — —
Units Units Units
Production (Gross) 74000 — —
Wastage 2000 3000 1000
Stock on 1st Jan., 2022 — 8000 33000
Stock on 31st Jan., 2022 — 2000 11000

sifeha a1, = IceATen A fasdqd s @, Y& fa8e 3cmea gl sieara

e fagen wWea Joar SIFAAd el S, Jodeh [Oedial e shodl A

-

YA W Hoakd Arfla fag=n ufd tee IREFIER %ol S
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Gl Aifsdiaed 3cagd uReda oo ufd e d9fiega <Rifgum ScaeAmde

Yk Wdia faen ufiemd d@ dar

quyiter faem ‘et faem ‘&’ faer ‘=’
(%) (%) (%)
JaE HS 12,800 24,000 58,500
EERRCE] 7,200 6,000 7,200
faaion erfaer™ 4,000 4,500 4,800

£ 10| e 1 S S =B 48,000 B =

Tehh Tehh Tehh
3G (Hehdl) 74000 — —
q 2000 3000 1000
@Y 1 WM., 2022 — 8000 33000
@Y 31 WM., 2022 al 2000 11000

From the following information of Mahakal Co. Ltd., prepare Reconciliation

Statement : 15

Particulars Financial Records Cost Records
(Rs.) (Rs.)

Net Profit 2250 3000

Opening Stock 6500 6150

Closing Stock 3100 3300

Interest on Bank deposit 1000 —
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Goodwill w/off

Preliminary Expenses w/off
Bad debts recovered

Loss on Sale of Investment
Works Overheads

Dividend Received

7))
750

1000
600
300

1950

200
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2000

el Alfgdi=a YR HelhTd . fd. 9 9HeE faoro Tar &

LN

o AN

foehetedl T[aavehiadia gt
frafofl stfereaa
[EES ISR
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(%)
2250
6500
3100
1000
750
1000
600
300
1950

200

uRema e
(%)
3000
6150

3300

2000
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The Profit and Loss Account of Pallewad Co. Ltd., Nanded for the year ended
31st March, 2022 is given below :

Profit and Loss Account

(for the year ended 31st March, 2022)

Dr. Cr.

Particulars Amount | Particulars Amount

(Rs.) (Rs.)

To Materials Consumed 5,00,000 | By Sales 12,40,000
To Wages 3,40,000
To Direct Wages 10,000
To Works Expenses 1,25,000
To Office Expenses 40,000
To Selling Expenses 65,000
To Debentures Interest 10,000
To Net Profit 1,50,000

12,40,000 12,40,000

In Cost Accounting the company has charged Works Overheads Rs. 1,15,000,
Office Overheads Rs. 45,900 and Selling Overheads Rs. 66,400.

You are required to ascertain profit as per Cost A/cs and prepare Reconciliation

Statement.
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Toodie &. fd., dlee a= 31 |6, 2022 & THI-AI U5l @raiid JHro0
e

RT-AIET @
(31 AT, 2022 ST TUOM=AT SSTETS)
E1C) ST
qgier R | AUt TRl
(®.) (®.)
STt |t 5,00,000 | fosht 12,40,000
SRl 3,40,000
Jag Y 10,000
Tt == 1,25,000
HTATAAT 9 40,000
fast =4 65,000
HSEATE e TS 10,000
S TR 1,50,000
12,40,000 12,40,000

TRerg Samed A fFEn S1fye €. 1,15,000, wECEE I €. 45,900
anfor fasl e %. 66,400 &al 3TR.

fa o

el Aifediaed IR A@eAE T%h ®E d dHak GHEH f9arr aam .
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The Anvi Transport Company gives the following information in respect of

truck of 5 ton capacity : 15
Cost of truck (Rs.) 1,50,000
Estimated Life 10 years
Diesel and Oil Rs. 30 per trip each way
Repairs and Maintenance Rs. 600 p.m.
Driver’s Wages Rs. 600 p.m.
Cleaner’s Wages Rs. 200 p.m.
Insurance Rs. 7,500 p.a.
Tax Rs. 2,280 p.a.
Supervision charges Rs. 4,200 p.a.

The truck carries goods ‘to and fro’ the city covering distance of 50 km each
way. On outward trip the freight is available to the extent of full capacity
and on returnings 20% of the capacity. Truck runs on an average 25 days

in month.

3=dl Ufegd ®UAl 5 T &THASA IHTEl Hifgd! Wieldl YHTO QUaTd SATel
IR

9t Hea (%) 1,50,000
e 3T 10 o
feg@ onfor it % 30 Y& feu wdt AN
GO SO JROTaTSoy %. 600 Udl H1E
EINEACIIRE S %. 600 Yol g
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HE TR A %. 200 Yol G
fam ¥. 7,500 AT
=Ty %. 2,280 TSI
RpRCE IR ¥. 4,200 TSI

TH T VRUHE 50 TRl SFaReR Hiem=t ‘q Sfur e’ wd STTd. WA dedt
THA 100% &HAT A Sd. AN Joed Tk 20% &THAT ATIIelt Siid. TTERor

THh § 25 fqow T "E=E =l

Or/ferar

A transport servicing company is running four buses between two towns which
are 50 km apart. Seating capacity of each bus is 40 passengers. The following

particulars were obtained from their books for April, 2022 :

(Rs.)
Wages of drivers 96,000
Salaries of office staff 30,000
Diesel and oil 80,000
Repairs and maintenance 16,000
Insurance and taxes 32,000
Depreciation 52,000
Interest and other charges 40,000

Actual passengers carried were 80% of seating capacity. All the four buses
run all the days in the month. Each bus made one round trip per day. Find

out operating cost per passenger mile.

P.T.O.
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TH s U GR JO SHY @refad. o ERod 50 feheliHel Siauer
ST, Yo 9= a1 &§THal 40 Yol 7). TUie 2022 A1 Afer=l @eftel Jtfedl
A [ SUas Jeiel SR

(®.)
SR A 96,000
FECRA HHAFAE o 30,000
feger anfor size 80,000
TEIl 30T orgreoy 16,000
HY 3o fom 32,000
R 52,000
N 9 TR G 40,000

NN

TG e &Hd=A1 80% FARIE Segeh L0aTd STell Bidl. IR & 989 Afgardiel
wd foaq =mafavad st ofRd. Y% 994 Yoe a9 S o Jur 7Rt

B quf el AR, Yfa At ufa fedt o siem @

5. Write short notes on (any two) : 10

2] Responsibilities of Cost Auditor
(@)  Rights of Cost Auditor

(@iz1)  Abnormal Loss

(lv)  Fixed Charges.

drera fem femr (FoEl g)

() AR SR SeEe]
@)  AReET e SAHHR

(fi)  STEHRO BT

Gv) TeR =03
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