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TA—52—2024

FACULTY OF COMMERCE

B.Com. (First Year) (Second Semester) EXAMINATION

NOVEMBER/DECEMBER, 2024

FINANCIAL ACCOUNTING

Paper BC-2.1
(Monday, 2-12-2024) Time : 10.00 a.m. to 1.00 p.m.
Time—3 Hours Maximum Marks—75
N.B. .— (1) Q. No. 1 is compulsory.

T % 1 e SR,

(2) Use of simple calculator is allowed.

g USRI YU ULETl IS,

1. The following were the balances from the books of Nanded Consumers

Co-operative Society as on 30 June, 2022 :

20

Particulars Debit (Rs.) | Credit (Rs.)
Share Capital — 54,000
Bills Payable — 15,000
Sundry Creditors — 85,000
Sales — 1,60,000
Opening Stock 50,000 —

P.T.O.
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Salaries
Insurance
Purchases

Bills Receivable
Wages

Sundry Debtors
Return inwards
Furniture
Building
Printing & Stationery
Carriage

Rent

Cash at Bank
Cash in hand

2

15,000
1,000
60,000
14,000
4,000
50,000
2,000
14,000
65,000
3,600
1,400
2,000
27,000
5,000

TA—52—2024

3,14,000

3,14,000

Adjustments :

(1) Closing Stock Rs. 15,000.

(2) Depreciate Building and Furniture by 10%.
3) Prepaid Insurance Rs. 200.

4) Unpaid Salaries Rs. 2,000.

B) Create a Reserve for doubtful debts at 5% on debtors.

(6) Make a provision for statutory reserve at 25% of net profit.

Prepare Final Accounts.
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e HHd HIATR{cer HEEE= TWHd 30 S[4, 2022 UsH=l =dcia]

Ay Eiefled JHIOT TR ¢

quviet T (%) s (%)
q qiead — 54,000
<-faua -5 15,000
fafay &t — 85,000
famt — 1,60,000
YRV &hY 50,000 —
ELk] 15,000 4
formm 1,000 —
BEl 60,000 —
T-faas 14,000 —
RESU 4,000 —
fafay ot 50,000 —
M Y™ 2,000 —
TR 14,000 —
AR 65,000 —
IR SO e 3,600 _
AE[F T 1,400 _
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are 2,000 —
sty e 217,000 -
T @ 5,000 —

3,14,000 3,14,000
TEENE

(1)  EeRU Y % 15,000.

(2) TARC MU SUEHTH 10% FAALFIU h.

3) geRw famr = 200.

4) €W o % 2,000.

(5)  RUHIER 5% WU A s (= TGE A

n_nN

6) IE THEER 25% URFEM dfed=i TEE &

AdT 9@ @R 4.

On 1st January, 2020 Bagal & Co. Ltd. purchased a machine from M. Babu
& Co. Ltd. on instalment system, the cash price of which was Rs. 1,58,930.
Bagal & Co. deposited Rs. 50,000 immediately and the balance was payable

as under : 15
Rs. 40,000 on 31st Dec., 2020
Rs. 40,000 on 31st Dec., 2021

Rs. 40,000 on 31st Dec., 2022

M. Babu & Company charges interest at 5% per annum on unpaid balances.
Purchaser depreciate machinery at 20% per annum on diminishing balance

system.
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Prepare the following Ledger Accounts in the books of Bagal & Co. Ltd. for

three years :

(@) Machinery Account

b) M. Babu & Co. Account
(c) Interest Suspense Account
(d) Depreciation Account

(e) Interest Account.

1 ST, 2020 TSt &FT@ 3fvg &udt fd. 3 Th a9 T, o9 fve suAl fa.

Hed YUM UGdH BRE sl SN U@ oI 1,58,930 TUA 3R, dNTa 3fue
T fA. 7 50,000 . dEEAE SH] ol SO SRl WRA I GHIO

%. 40,000 ® 31 fe4., 2020
%. 40,000 § 31 fe&., 2021

%. 40,000 ® 31 fed., 2022

3CT TSR TH. 919 3T08 Ul THIGI. 5% U AN AHRA. Shal HUAI
THEIL. 20% U TREAH 3TA&IU AThRA.

AT 3TUE HUAN YL Wiefidl JUsit od | auie TR &

(31) I @
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Or/Teran

A fire occurred in premises of Merchant on 18th September, 2022 and a
considerable part of stock was destroyed. The value of stock saved was

Rs. 8,200.

The books disclosed that on 1st April, 2022 the stock was valued at Rs. 66,850,
the purchases to the date of fire amounted to Rs. 1,85,000 and the sales to
Rs. 2,82,000. Goods costing Rs. 500 were taken for personal use and goods
sold for Rs. 2,500 were returned to merchant, on investigation. It is found

that during the past five years the average gross profit on cost was 25%.

You are required to prepare a statement showing the amount the merchant
should claim from the insurance company in respect of stock destroyed by

fire.

18 <R, 2022 st sATI=AT=AT ARG AT ArTelr 3nfor et Arem=n sk=rdn

o

AN 5 @l drEfaciedl HiarEl fhud 8,200 WA Bl LI Teldl

Sl i

1 Tfgd, 2022 TSt fyeds A=t fSad 66,850 9 Bidl. AT AT
AREwEd WS E 1,85,000 0T ot % 2,82,000 = Bl SEeRi STHRTES!
%. 500 <1 | Bdl U % 2,500 ol foehclel 9% SATIAT WA shedrer
TUNA 38 @G 3Tl i, Ted 5 quHed quad qReTaeR 25% TH 2.

o n

3N To2 Sciedl fTeets Arem=an Sevid A=A fom wu-tened fordl Than

T ol ufes € SHIfIumR faerRums qar &
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M/s Ram of Nanded sends 100 fans on consignment to M/s Shyam of
Mukhed. The cost of each fan is Rs. 300. M/s Ram spends Rs. 900 on packing.
M/s Shyam receives the consignment and immediately accepts Ram’s draft
for Rs. 15,000. Subsequently M/s Shyam inform to M/s Ram that 80 fans have

been sold at Rs. 400 each. Expenses paid by him are : 15
Freight Rs. 1,500, Insurance of Godown Rs. 300, Rent of Godown Rs. 200.
M/s Shyam is entitled to a commission of 6% on sales.

Prepare in the books of Ram :

() Consignment Account,

(1) Shyam Account, and

(zii)  Goods Sent on Consignment A/c.

7. M, AIKE I 100 TQ GEE=AT H. MM IHT WHUER TIefact. Joish J&AT!
o fhAd 300 & 38 H. THA ISARAA 900 ¥ @ whol. H. IME T RO
Y AR A i B T I hleddl 15,000 T 9 fa9s Wierd, F@
T, I I B W A wBA hi, 80 TE TAR! 400 T FHO faehera ST
A Wl YHe '|E el

qed 9Ie 1,500 %., Memr=l fadar 300 %., MM 9 200 .
. I THO foRER 6% THTO A USSR,

[H=Al ‘\‘L{’\'Ichld Al ondl
0 TREY I,
(i)  IMEET oW, AT

Gii) RS % e
w P.T.O.
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Or/Teran

Amar Seed Company consigned 1000 bags of seed costing Rs. 200 per bag
to Kisan Traders, Nanded. Amar Seed Co. paid freight Rs. 1,000, insurance

Rs. 400 and sundry expenses Rs. 160.

Kisan Traders sold 600 bags of seed at Rs. 300 per bag. He paid Rs. 360 for
carriage and Rs. 400 godown rent. Kisan Traders was entitled to a commission

of 6% on total sales. The balance due was sent by bank draft.
Prepare the following accounts in the books of Amar Seed Company :
@) Consignment Account

@11) Kisan Traders Account.

s few &uf fRam Ied TReal U@t 200 ¥ HO foEmOm=AT 1,000
fagren WoumeR drefaear. oFR faed o[, a’d 9 1,000 %., T 400
T i s W 160 & fool.

fpam gedq foamm=n gt 300 & FHO 600 foammen fusren famen. @™
IRIH @ 360 T M MM W 400 T fool. foham ded wmu fasnt=a
6% < I THesfduar U 1. STl WehH Sy famsigR usfae.

3R faeg o= @l TMaM @efid ol TR 6

() WU o

G) feam J=d <
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The following is the Receipts and Payments Account of the Welcome Club

for the first year ended 31st Dec., 2020 : 15
Receipts Rs. | Payments Rs.
To Subscriptions 11,000 | By Salaries 2,200
To Interest on investments 100 | By Postage 100
By Rent 1,100
By Telephone charges 200
By Printing & Stationery 300
By Furniture 2,000
By Investments 4,000

By Closing Balance :
Cash in hand 100
Cash at Bank 1,100
11,100 | 11,100

Additional Information :

1) Salaries outstanding Rs. 200

2) Rent due Rs. 100

3) Subscriptions to be received Rs. 400
4) Depreciation on furniture 10%.
Prepare :

@) Income and Expenditure Accounts for the year ended 31st Dec., 2020

and

@11) Balance Sheet as on that date.

P.T.O.
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Jorehd ot 31 fed., 2020 TS TUO= o= et sTfor INeM oien Erefte
THTO 33"% :

YTt %, | gied =,
Euil 11,000 | oa+ 2,200
fafrarmedia == 100 | U 100
are 1,100
ESIEIEIRCE 200
IUE Mo AGETH 300
TR 2,000
fafram 4,000

el fTectsd
FE U9 100
ARy @ 1,100
11,100 [ 11,100

Sffafiea Arfeet :

(1) #&« a1 % 200

(2 We QU Wl T 100

(3)  ITUT™ U F. 400

(4) IUERTER FEN 10%.

qadqil o {

G) 31 fed., 2020 IS WO aWishfal F-=F i@ S

Gi) OE e diosie U,
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Or/f&ar

Fire occurred in premises of Popat Lal on 10th March, 2022. In order to make

a claim on their fire policies in respect of stock, they ask your advice and

you are able to obtain the following information :

2019 2020 2021 2022
(Rs.) (Rs.) (Rs.) (Rs.)
Opening Stock as valued 76,000 1,14,000 1,52,000 76,000
Purchase less returns 3,60,000 4,30,000 4,60,000 1,50,000
Sales less returns 5,60,000 7,00,000 8,00,000 2,60,000
Wages and Manufacturing
Expenses 1,50,400 1,91,000 1,40,000 45,000
Closing Stock 1,14,000 1,52,000 76,000 —

The stock salvaged was Rs. 15,400. It was practice of firm to value the stock

at 5% less cost. Determine the amount of claim to be recovered insurance

company.

10 |1, 2022 TSI GISATA=AT SR 3T AN idh=al Teuid <= 319

RO} @1 OIS, Al qHET Hooll foaren oo Rl Seia wifed

ﬁ:IE_OL RMehdl

2019 2020 2021 2022

(%.) (%.) (%.) (%.)
YRYU Y 76,000 1,14,000 | 1,52,000 76,000
TS s W 3,60,000 | 4,30,000 | 4,60,000 | 1,50,000
EEINCE IR 5,60,000 | 7,00,000 | 8,00,000 | 2,60,000
o enfor fmioh == 1,50,400 | 1,91,000 | 1,40,000 45,000
o @hY 1,14,000 | 1,52,000 76,000 —

P.T.O.
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ST ar=rerell HId 15,400 T9ATN B 5% T fhAdi= €leh=a Jearan g
B fom wufiened oY@ HUEArA SATEl WA HvEa w.

5. Write short notes on (any fwo) : 10
() Difference between consignment and sale
(1) Nature of Instalment purchase
(zii)  Nature of Royalty

(v)  Average Clause.

e feqr fagr (@ocg 39)
G) o A foshl A W

GI)  UYN Ugde WEy

(i) SATYRR Yohrd EEY

Gv) TUEH Had.

TA—52—2024 12

X114Y855C17X114Y 855C17X114Y 855C17X114Y 855C17



