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TA—51—2024
FACULTY OF COMMERCE
B.Com. (Second Year) (Third Semester) EXAMINATION
NOVEMBER/DECEMBER, 2024

CORPORATE ACCOUNTING

Paper BC-3.1
(Saturday, 30-11-2024) Time : 2.00 p.m. to 5.00 p.m.
Time—3 Hours Maximum Marks—T75
N.B. :— (1) Attempt all questions.

W Yy Hre.
(2) Q. No. 1 is compulsory.
T HEE 1 STeN SR
(3) Use of calculator is allowed.
ORI STRUATE WA 8.

1. The Mayuri Co. Ltd. issued 6000 Equity shares of Rs. 50 each payable as

follows : 20
On Application Rs. 10
On Allotment Rs. 15
On First Call Rs. 15
On Final Call Rs. 10
P.T.O.
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The company received applications for 5000 shares. All the applications were
accepted. The directors made both calls. One shareholder holding 200 shares
failed to pay the final call. His shares were forfeited and reissued as fully

paid at Rs. 45 per share.

Show Journal Entries and the Balance Sheet.

T 78 &. fa. 3 6000 MM 9F YR & 50 YHMO fRifHA el @l
WY Welidl YA 9F Bl

FTSEHATER % 10
TR % 15
W FYHT % 15
Afqa gum %. 10

HUAIRS 5000 WRTEST e U5 U o1, Td 3Aded U3 EehrRuad sTe.
TATAST SIel U=l TehH HANael]. Teh! YRTERER 200 YT RO el 8id.
i sifan gunTet WeEm el T RUE @™ 9 W %dl 9 GiaunT

% 45 JHMU YU YARTIHA .
TSt gfasean enfor feafafaeror graeEn.

The summarised Balance Sheet of Ashok Company Ltd. as on 31-03-2022 was

as follows : 15

Liabilities Rs. | Assets Rs.

Share Capital : Sundry Assets 5,00,000
40,000 Equity shares of Cash at Bank 2,00,000
Rs. 10 each fully paid | 4,00,000
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1000 redeemable
preference shares of
Rs. 100 each only
Rs. 75 called up

Profit & Loss A/c

Creditors

( 3

75,000
1,30,000

95,000

7,00,000

TA—51—2024

7,00,000

On 01-04-2022, preference shares were redeemed out of divisible profits. You

are required to pass journal entries and prepare the Balance Sheet after

redemption of preference shares.

3 Ul fafaded 31-03-2022 S HRIRM dlossic @ieiied GHOT Bid ;@

AT %, | wo 5.
q 9iead : fafayg go=dt 5,00,000
40,000 HHET 4 STty e 2,00,000
YS! % 10 YUieH 4,00,000
1000 ¥EA ol WFT Ycdeht
%. 100 K % 75
ATttt 75,000
TITATH el 1,30,000
R 95,000
7,00,000 7,00,000
P.T.O.
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01-04-2022 Ust, fawrsd TRIGT YaifuhR WRT SN w09 AT, Ralell
fore Q& e EIfURR YR TEF hedHaid dlees G vl ATavdeh
AT

Or/Terar

The ALFA Manufacturing Company Ltd. was registered with a nominal capital
of Rs. 60,00,000 in Equity Shares of Rs. 10 each. The following is the list
of balances extracted from its book on 31st March, 2022 :

Rs.
Calls-in-arrear 75,000
Premises 30,00,000
Plant & Machinery 33,00,000
Interim Dividend paid on 1st Nov., 2021 3,92,500
Dividend Distribution Tax 66,725
Stock 1st April, 2021 7,50,000
Furniture & Fixtures 72,000
Sundry Debtors 8,70,000
Goodwill 2,50,000
Cash on hand 7,500
Cash at Bank 3,99,000
Purchases 18,50,000
Preliminary Expenses 50,000
Wages 8,48,650
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General Expenses
Freight & Carriage
Salaries

Director’s Fees

Bad Debts

Debenture Interest Paid
Share Capital

12% Debentures

Profit & Loss A/c (Cr.)
Bills Payable

Sundry Creditors
Sales

General Reserve

Bad Debt’s provision 1-04-2021

TA—51—2024

68,350
1,31,150
1,45,000

57,250

21,100
1,80,000

40,00,000
30,00,000
3,29,225
3,70,000
4,00,000
41,50,000
2,50,000

35,000

Adjustments :
1) Depreciate Plant & Machinery by 15%.
(2) Write off Rs. 5,000 from Preliminary Expenses.

3) Provide half year’s debenture interest due.

4) Leave Bad and Doubtful Debts provision at 5% on Sundry Debtors.

5) Provide for Income Tax @ 31%.

(6) Stock on 31st March, 2022 was Rs. 9,50,000.
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You are required to prepare Balance Sheet and Statement of Profit and Loss

with notes to account as per Schedule III of Companies Act, 2013.

€ sl o= AU 60,00,000 &. 741 AHAS HiSad™ el STA S HHA
M 10 &1 Y] fa9relel 3ie. I q&aed @eia e i 31 A,
2022 TS BdA TR

T,
3G JHN 75,000
NCE| 30,00,000
RERCEEEE 33,00,000
e T fen 1-11-2021 3,92,500
T faaor #X 66,725
HY 1-4-2021 7,50,000
ITERT 30 SF-argerdt 72,000
fafay sworht 8,70,000
LE2 K| 2,50,000
@ s 7,500
EEIRNGOED 3,99,000
BEl 18,50,000
IRIYE = 50,000
o 8,48,650
a2 68,350
qre ol aRqh ©d 1,31,150
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ELE 1,45,000
T Yo 57,250
ESGECE] 21,100
FHSIUEITE TS 1,80,000
YT iead 40,00,000
12% HSE 30,00,000
AT oren (SH) 3,29,225
g fau=x 3,70,000
fafay oment 4,00,000
fasnt 41,50,000
AT G 2,50,000
gEid sl qE 1-04-2021 35,000

U :

(1) I 9 GIAER HER AGRT 15%.

(2) IR AN ACEE w0 E. 5,000,

(3) HOEAER AY FuiE AN 0 AR

4) fafay U 5% 9.%.4. TG H

(5) AR T @ 31% HA.

6) 31 9, 2022 A= ThY %. 9,50,000 = T

eI HUA HEET 2013 = VA I TAR e A1 1 3Tfoy dreemr

o~ faY = n =
[ACUHA, dlcdIdlSl dled Held ddiX onl[ddld 3:”%'

P.T.O.
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The Modern Industries Ltd. was incorporated on 1st May, 2022 to take over

as going concern, the business of Mr. Pradip from 1st Jan., 2022. The Profit

& Loss Account of the company for the year ended 31st Dec., 2022 was as

follows : 15
Profit and Loss Account
Dr. Cr.
Rs. Rs.
To Salaries 10,800 | By Gross Profit 46,500
To Rent & Tax 3,600
To Insurance 900
To Electricity Charges 720
To Director Fees 900
To Audit Fees 480
To Commission 1,800
To Advertisement 1,200
To Discount 1,050
To Office Expenses 2,250
To Carriage 900
To Bank Charges 450
To Preliminary Exp.
written off 1,950
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(9)
To Bad Debts 600
To Interest on Loan 900
To Net Profit 18,000
46,500

TA—51—2024

46,500

The total turnover for the year ended 31st Dec., 2022 was Rs. 1,50,000 divided
into Rs. 60,000 for the period upto 1st May, 2022 and Rs. 90,000 for the

remaining period.

Ascertain the profit earned in the pre- and post-incorporation period.

Hied sewS fa. =t Aol f. 1 #, 2022 IS Srell. oTd §e&H off W& A=

1] T e fe. 1 9., 2022 ISt foskd aen ar. o= anHreny
e fe. 31 fed., 2022 Isi=n qEia JHm0l oTE

TN T

BIC] ST

T, T,

EREl 10,800 | Hhel <Y 46,500
e 9 3,600
fomm 900
fagm == 720
GG (=D 900
STHET Yoh 480
ERiNE] 1,800

P.T.O.
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YRR AR STYEH

ESCECE]

[ [aY
ENICHIGEEIS

R[S Tl

( 10
1,200

1,050
2,250
900
450
1,950
600
900

18,000

46,500

TA—51—2024

46,500

31 fed., 2022 TSt TUU=aT ooi=l 3@l 1,50,000 .= BIdl. @deh! 60,000
% T 18, 2022 FHd= A Iad 90,000 T T Ield HEHE 3.

ot g 9 qdA wIemadtEn TR AEd .
Or/fenar

Shraddha Ltd. issued 1,00,000 equity shares of Rs. 10 each at a premium

of Rs. 2 per share payable as :

On Application

On Allotment

On First & Final call

Rs. 3
Rs. 5 (with premium)

Rs. 4

Application were received for 1,20,000 equity shares and pro-rata allotment

was made to all the applicants. The excess application money was adjusted

with allotment.
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Vinita who was allotted 200 shares failed to pay First & Final call and her

shares were forfeited.

Pass Journal Entries in the books of Shraddha Ltd. and show the Balance
Sheet.

g fa. 3 1,00,000 IEFT 9 % 10 YfA9FT= % 2 Yfavm yeasia fifia
Ho. A g YA YHTO WHRH <A B

S ICETICH %. 3
| A SR8 . 5 (YIS TE)
g d 39 YN T. 4

1,20,000 9T YFTEET SEed U3 Ui @oid STl 9FT 91eq JHIONG shel.
AT SRl TR aeurEet THES Hivard STl

fafar, ST 200 9FT ¥RO ol Bd AT JHRTERE WAt foell ARl w=E «
g ST hal.

The Balance Sheet of Asian Company Ltd. as at 31st December, 2022, was

as follows : 15
Liabilities Rs. | Assets Rs.

Share Capital : Fixed Assets :
500 Red. Pref. shares Land & Building 1,00,000
of Rs. 100 each 50,000 Plant 30,000
P.T.O.
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9000 Equity Shares of Furniture 2,000
Rs. 10 each 90,000 | Current Assets :

Reserve & Surplus : Stock 30,000
Share Premium 10,000 Debtors 15,000
General Reserve 20,000 Investment 28,000
Profit & Loss Alc 25,000 Bank 20,000

Current Liabilities :

Sundry Creditors 30,000
2,25,000 2,25,000
On 1st Jan., 2023 :
(1) The company decided to redeem its preference shares at a premium

of 5%.

2) A fresh issue of 1000 equity shares of Rs. 10 each was made at

Rs. 12 per share. This was fully subscribed and money duly collected.

3) All the investments were sold for Rs. 27,000.

4) Only a minimum reduction was made in the revenue reserves.

You are required to give Journal Entries and show the Balance Sheet after

the redemption is carried out.
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31 fed., 2022 US=1 A wut <f. = frodifaern @eidayEm 89

T %, | 9ot w,
U WiSad feer gu=it
500 IMeA qal. 9FT YAkt gt enfor saRd 1,00,000
%. 100 50,000 | GIA 30,000
9000 | YT Ycdeht TR 2,000
% 10 90,000 | =& GOl
gfadt sufor areEn @Y 30,000
I YTt 10,000 |  RURI 15,000
g Gfed) 20,000 faf=m 28,000
TN T 25,000 | W& 20,000
I <adl
fafay et 30,000
2,25,000 2,25,000
1 S, 2023 :
(1)  HUAA TN AHHR TR 5% TATSH e Hvgran i Sqen, =t
el JH0 3.

(2) 1000 TEMT 4T YAkl . 10 <, T. 12 YA fHHEG wqea 3. 9d
FhH HRTEE d TMedl hRiad.

3 gd faf=m fasmt % 27,000.

(4)  UIHcl TEla HAEd ek fohHTM hUTd RIUA STl

fohe diel ed vuHaE  ferdifaeRon @R &

P.T.O.
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Or/Terar

The Friendship Ltd. was incorporated on 1st April, 2022, to take over the
business of Friendship Agencies with effect from 1st Jan., 2022. The company
prepared its first Profit & Loss Account on 31st March, 2023, which was as

follows :
Rs.
Sales 2,70,000
Cost of goods sold 1,80,000
Salaries 13,000
Depreciation 2,000
Selling Expenses 18,000
Office Expenses 4,000
Formation Expenses 2,000
Rent 8,700
Interest 13,500
2,41,200
Profit 28,800

Additional Information :

1) The company was able to double the average monthly sales from 1st

April, 2022 but the salaries trebled from that date.

(2) The company occupied additional space from 1st July, 2022 for which

the rent was Rs. 300 per month.
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3) 50% of the selling expenses are fixed.

4) Interest pre-incorporation period Rs. 1,500 and post-incorporation period

Rs. 12,000.

Find out the ‘pre’ and ‘post’ incorporation results.

fc weftm . =i Jigolt 1 Tii|, 2022 IS e, Hefig TSN =1 AR
1 SM., 2022 9GA Sl o= gg9 Thae oen 5. 31 7=, 2023 st TR
I SATCAl, Wt GH0

%,
famt 2,70,000
fashid HAIA=T T 1,80,000
ELk] 13,000
AR 2,000
fasmt =™ 18,000
EIRIGR R 4,000
T I 2,000
are 8,700
TS 13,500

2,41,200
TR 28,800

arl%rﬁaaml%?ﬁ:

1) 1 T, 2022 9GA RO TSI A9 fosel gWe HXvAa 9&H B,

o~

W TR () € dREURE Qe fqoe e

p

P.T.O.
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(2)  HUAr 1 i, 2022 TRA AR S 9T9d, @9 SR & 300 TS 2.

3) faml =19 50% fer 1®.

4) AN : ARONYd w@EHdA . 1,500 O AUl AT HlAEHd
%. 12,000.

et gd 9 qAAT hIemadiEn TR AR H.

5. Write short notes on (any two) : 10
@) Difference between NEFT and RTGS
@)  Debit Card
(@iz1)  De-Mat Account
(v)  ATM.
diesma fenr fael (Fom@ )
G  NEFT 3fifor RTGS 9rdiel Wieh

Gi) SdlE Hre
Gii) fe-de @
(v) TITEA.
TA—51—2024 16
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