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TA—49—2024
FACULTY OF COMMERCE
B.Com. (First Year) (First Semester) EXAMINATION
NOVEMBER/DECEMBER, 2024

FUNDAMENTALS OF FINANCIAL ACCOUNTING

Paper BC-1.1
(Saturday, 30-11-2024) Time : 10.00 a.m. to 1.00 p.m.
Time—3 Hours Maximum Marks—75
N.B. .— (1) Q. No. 1 is compulsory.

T . 1 AfEE SR
(2) Use of simple calculator is allowed.
e MRS ATROATE WA ST

1. From the following Trial Balance of Reena Enterprises you are required to
prepare Trading Account, Profit & Loss Account for the year ending on 31st

March, 2022 and Balance Sheet as on that date : 20

Trial Balance as on 31st March, 2022

Particulars Debit (Rs.) | Credit (Rs.)
Opening stock 45,200 —
Capital — 3,00,000

P.T.O.
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Drawings

Furniture

Prepaid Insurance
Debtors & Creditors
Purchases & Sales
Plant & Machinery
Investment

Factory Insurance
Audit Fees
Carriage Inward
Land & Building
Rent

Reserve for bad debts
Carriage outward
Returns

Discount

Commission Received

2

20,000
60,000
1,770
70,000
57,000
50,000
68,000
26,000
21,000
1,800
1,40,000

7,120

8,360
2,000

1,000

TA—49—2024

1,29,250

1,20,000

6,000

9,000
7,000

8,000

5,79,250

5,79,250

Adjustments :

(1) Write off bad debts Rs. 2,000 and provide 2.5% reserve for bad debts

on debtors.
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(2) Closing stock valued at cost price Rs. 46,000 and market price Rs. 40,000.

3) Provide depreciation @ 5% on Building and 10% on Machinery.

4) Rent prepaid Rs. 3,560.

5) Outstanding carriage inward is Rs. 1,200.

g O TS 9=l a0 @eid Y90 U STt ST ST 31 T,

2022 ST YUl Ioihldl SHMUR o AR ©d A &=

N N
aiRked| dleosq

dIN < ¢
a0S 31 W, 2022 Asiret

quyiter a3 e | S freeten
(%) (%)
YR hY 45,200 —
qrEad — 3,00,000
Rl 20,000 —
S 60,000 —
Jeiga form 1,770 —
TR U1 ehl 70,000 1,29,250
Tt erfor faset 57,000 1,20,000
qId a I 50,000 —
NGERCD 68,000 —
P.T.O.
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SREr fam 26,000 A
feemar qorol e 21,000 _
SHUA dlel o4« 1,800 —_
S S gHRd 1,40,000 AN
ae 7,120 —
qyrEla gEid st — 6,000
frfa o =™ 8,360 —
T 2,000 9,000
HE 1,000 7,000
I o6 3 8,000
5,79,250 5,79,250

FHENAT

(1) FS1d &S T 2,000 GAE HA ST FHURRER 2.5% T GG Jeid
ESIRECICIIGIGCC RS

(2)  THSTER Rcoieh AeEe AR oI T 46,000 ST d fauolt ged
%. 40,000 3.

(3) THIN 9 SHRAER it 5% <U- M0 I3 9 IdSeR ol 10% <
TEN ATRN.

(4) UIRd e F. 3,560.

) AT ANTd ded <49 %. 1,200.
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Journalise the following transaction in the books of Rajkumar Grocery

Seller :
2022
April 1

4

10
12
15
18
20

28

30

15

Rajkumar started business with cash Rs. 4,50,000.
Deposited cash into Dena Bank Rs. 50,000.

Purchased computer from Brijesh of Rs. 30,000 @ 18% GST and

paid by cheque.

Cash sales Rs. 90,000.

Goods sold on credit to Ganesh Rs. 10,000 at 5% trade discount.
Ganesh returned goods of Rs. 950.

Goods taken by Rajkumar for his personal use Rs. 1,000.
Paid Telephone charges Rs. 700.

Sold motor-car worth Rs. 1,00,000 @ 18% GST and sales proceeds

credited to our account.

Paid cash to Kavita Rs. 15,500, who allowed us discount Rs. 500.

grAfashal ¢ TSRAR A=A &ihld @eiia HAdeR=al fhe Akt &4

2022

a1

4

G %. 4,50,000 BTA FEER Hoard hail.

1 Sehd SHT Tl % 50,000.

P.T.O.
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fISIeTehed 18% GST %. 30,000 <1 TV WRGI shell 9 AR
TR faedl.

@ famt & 90,000.
5% AT HEUSR ORI . 10,000 =1 G ¥R faewa.

MUY % 950 =T %] WA whedl.

TSTRARA Jafedeh YIS %] S9aedl €. 1,000.

SATRM Yok & 700 faol.

o [a

18% GST =X ¥. 1,00,000 =t AR &Rl fashi el

Hfoaren & 15,500 J@ foal, fa=meed & 500 wEX THere.
Or/TeRan

Hind Mining Co. took a coal-field on lease from Roy Brothers from 1st Jan.,

1994. The royalty was at the rate of Re. 1 per ton of coal raised. Minimum

rent was Rs. 25,000 per year.

Shortworking were to be recovered during the first three years of the lease.

The coal raised in the first four years was as follows :

Year Tons
1994 11000
1995 16000
1996 40000
1997 70000

Give Journal Entries in the books of Hind Mining Co.
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fEe ®led yHEeM 1 WM., 1994 ISt TH WU I FcHESA UgAER  Bdet.

3T Sl fohHM Wiedh 25,000 F9F SUAE Sl YA STARR Yoehral g Wl

A 1 % JHU Sl YA T @ W Y99 91 aeid WEA hIudr]
afyR R

a5 sl

1994 11000
1995 16000
1996 40000
1997 70000

[ b\

fég lesdn YHSH=N YWk fhd gt

Mr. Harish purchased a machinery from Mr. Subhash on Hire-purchase system
on 1st Jan., 2018. Rs. 25,000 were paid on signing the contract and the balance
in three (3) instalments of Rs. 25,000 each on 31st Dec. each year. The cash
price of the machinery was Rs. 78,000. Interest charged by the vendors was

at 20% p.a.
Harish charged 10% depreciation on the diminishing balance method.

Show the Machinery A/c, Interest A/c, Subhash’s A/c and Depreciation A/c

in the books of Harish. 15

5. T waEwd usd 5. gumeed e 99 5 1 M., 2018 Ust RS
. HIER 25,000 T TSl 31T et Wehd 25,000 T. =41 i aiftieh %o

P.T.O.
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o= Yaet 31 fed., TuEE™ TR, F9™ @ ged 78,000 T. T foshdl s1ed
THHeR gfqesi 20% =S SRRl

5. 09 10% <1 |MUM ST Ugd S9N ARl

Bl &IehTd AcT@l, SIS o, GUIeEl i@l 3Tl S8Rl el dar h&d

ST
Or/feRar

Methe and Mane decided to undertake business jointly. They agreed to share

the Profits and Losses in the ratio of 3 : 1.

Methe supplied goods from his own stock for joint venture worth Rs. 4,50,000

and paid Rs. 18,000 for carriage and freight.

Mane supplied goods worth Rs. 3,60,000 and spent Rs. 15,000 for Sundry

Expenses.
Methe drew a bill on Mane for Rs. 60,000 as an advance.

Mane sold goods for Rs. 10,50,000. At the end of venture the accounts were

settled.

Give journal entries in the books of Methe.

BY i AW A T SUHH GE hell. A THEEI 3 : 1 I FHONG faammoar
ENE S

T WA WA 9SG 4,50,000 T9ATEAT 9% QRfaedn STl 18,000 T
e afor aeqs @d oo
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T G STHHATER! 3,60,000 T o] qXfoen sfur fafay == 15,000
w0 oo,

AU HHAE A9 heddl 60,000 T fauqd AMA WhRa.

A 6 9% 10,50,000 T fashed, IThHTAT VA ¥ WAl 9% A
ST

n N

TI=AT A I HEBR=A & Aal <l

Mr. Mahesh purchased a machine from Archana Machinery on Hire-purchase

basis on 1st Jan., 2018. He made the following payments : 15
On 1-1-2018 Rs. 9,000
On 31-12-2018 Rs. 24,000
On 31-12-2019 Rs. 32,000
On 31-12-2020 Rs. 48,000

The vendor charged at 20% p.a. on unpaid balance of cash price. Mr. Mahesh

decided to depreciate the Machinery at 20% p.a. on fixed instalment system.
Show in the books of Mr. mahesh :

Q) Machine Account

2) Archana Machinery Account

3) Interest Account

4) Depreciation Account.

P.T.O.
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7. wew It A= OYiTiee HAEHd Ugdd 1 5., 2018 As It BRal

[2N

Shodl. M Wielldd JHM M9 shal 38 :

1-1-2018 st 9,000 %.
31-12-2018 Jsit 24,000 %.
31-12-2019 TSt 32,000 %.
31-12-2020 Jsit 48,000 %.

foshdl 31cd U@ AR dTSlieh 20% AN ARl 0. WL 9 IR 20%
A feR 99T UgdH SER SATRRUEAE Rfad 3.

. Oevr= geE dIR &
1 I e

(2) T HefiEn TR
3) S

4) EER oA

Or/Teran

Raja and Ram, building contractors, entered into a joint venture and accepted
a contract for the construction of a building for Rs. 10,00,000. This is payable
as to Rs. 9,50,000 in cash and Rs. 50,000 in fully paid shares in the company.
Bank account was opened in their joint names. Raja paid Rs. 3,00,000 and
Ram paid Rs. 2,75,000. They agree to share the Profits and Losses in the

ratio of 3 : 2.

X114YB1579BX114YB1579BX114YB1579BX114Y B1579B



( 11 ) TA—49—2024

The following payments are made out through Joint Bank Account :

Material Rs. 5,00,000
Wages Rs. 2,00,000
Legal Expenses Rs. 30,000
Equipment Rent Rs. 35,000

In addition to the costs shown above wages paid by Raja Rs. 12,000 and material

supplied by Ram Rs. 55,000.

The contract was completed and the price duly received. Ram taking up all

the shares at a value of Rs. 60,000.

Prepare the necessary Ledger Accounts.

ST ST 9 A g IUhH & hall d Tahl SHRATAT SEHhMMNE] Il €94

10,00,000 ¥ Ed@l. TS AMT % 3,00,000 3O [0 A 2,75,000 TA STUH
g Sk @IAER S ol d TEME 3 : 2 A GHOTG fawreare e

g dh OANT Jod @9 QU ST

EEieepil 5,00,000 %.
S 2,00,000 %.
CCERCE] 30,000 .
IYFHLMA T2 35,000 T.

TR TRifdeiear TEieAfaied TS Il A 12,000 ¥99 fea sufor w1 A
A=A WIS A/ GISIqA 55,000 0= |t gefore.

P.T.O.
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ARG A& Y01 SedeR T SRI=AT WhETSHT 9,50,000 99 TTRT 9 50,000

TUY U= WEAM fHerad. WHA W9 9 % 60,000 A1 TR

C1C R E R | IS Y
5. Write short notes on (any two) : 10
@) Features of Hire-purchase system
(1) Importance of Ledger
(@1i1)  Classification of Accounts
(tv)  Difference between joint venture and partnership.
dresa four foaer (Fos €)

@) HATEhT Tgdid aferse

[aV

(i) ~ @dderd Hed

(i) AT IR

Gv) UIH SUHH 9 HAFICRI Il .
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