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TA—47—2024
FACULTY OF COMMERCE
B.Com. (Third Year) (Fifth Semester) EXAMINATION
NOVEMBER/DECEMBER, 2024
ADVANCED ACCOUNTING

Paper 1 (BC-5.1)

(Friday, 29-11-2024) Time : 10.00 a.m. to 1.00 p.m.
Time—3 Hours Maximum Marks—175
N.B. :— (1) Attempt all questions.

T v greel.

(2) Question No. 1 is compulsory.
Y % 1 AEE SR

(3) Use of calculator is allowed.

MURIS YU L TR,

1. From the information given below, prepare Wheat Crop Account and Potato
Crop Account for the year ended 31-12-2022 : 20
Rs.

Opening Stock :

Wheat 60,000
Potato 15,000
P.T.O.
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Purchase of seed :

Wheat 15,000

Potato 10,000
Purchase of fertilizer for Wheat 1,80,000
Purchase of fertilizer for Potato 1,20,000
Wages paid in cash for Wheat 2,20,000
Wages paid in cash for Potato 1,60,000
Sale of Wheat 5,20,000
Sale of Potato 3,80,000

General Expenses :

Wheat 25,000

Potato 15,000
Expenses on Farm Machinery :

Wheat 12,000

Potato 18,000
Closing Stock :

Wheat 45,000

Potato 20,000
Used in the family :

Wheat 32,000

Potato 12,000
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Wheat given to workers engaged in Wheat Crop 18,000

Wheat given to workers engaged in Potato Crop 12,000

@it fooedn wifgdiesd g dieh @d A1 serel ik @d, 31-12-2022 TSt

YUl Ioiehiidl dar

s,
YRYU Y :
g 60,000
EEic 15,000
foam @Ret
g 15,000
EEic 10,000
TREE ©d BRal 1,80,000
A Td @Rl 1,20,000
TeREEl e "l foedl 2,20,000
TSt JE Ad el 1,60,000
TRt fersht 5,20,000
et foas 3,80,000
T e
T 25,000
EEic 15,000
P.T.O.
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MGINPE I CR G ERC
T 12,000
ECic 18,000
HoRu @Y
™" 45,000
ECic 20,000

Fedd AT S

e, 32,000
S| 12,000
g fushia ot Al feeen g 18,000
serel fushd Taciedt IRAET feeen g 12,000

The ABC Ltd. issued for public subscription 50,000 Equity shares of Rs. 10
each. The entire issue was underwritten by X for 3% commission and %%
overriding commission. X arranged with Y for sub-underwriting of 40% of issue

for 2% commission. The shares were payable as : 15
Rs. 3 on Application

Rs. 4 on Allotment

Rs. 3 on First and Final Call

The public subscription was only for 30,000 shares. Both X and Y fulfilled

their obligations. Later on, X sold 5,000 shares at Rs. 10 each and 4000 shares
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at Rs. 9.75 each. At the close of the period, the market value of the share
was Rs. 10. The expenses incurred by X amounted to Rs. 1,500.

Prepare the underwriting account in the books of X.

ABC fa@. 7 50,000 9= 9FT %. 10 =1 Sden (FiHd ol ¥qul FRHATER
X 7 3% a9 a 4% Jfae FaeR STl R shell. X 7 Y I 40%
T 29 adATeR 3u-Afiriass WA e shel. YRR 9F TWehH ieilel JHIOI
Bl

ASEEd . 3
eqEed T. 4
geH AT 37faw YHMT T 3

SqhEd 30,000 YRTHIST HAETON STel. X ST Y A 98Tl shaed Ui whal.
FAR X 1 5,000 N YAhT €. 10 ST 4000 9T GIHT T 9.75 FHU ToIshl whel.
FIAEH= @S W foait geg € 10 0. X W @« % 1,500 el

X = Q& AT @l TR 6
Or/fepan

A head office in Bombay has a branch in Ahmedabad to which goods are
invoiced by the head office at cost price plus 25%. All cash received by the
branch is daily remitted to the head office. All expenses are paid from Bombay.
From the following particulars, show how the Branch Account will appear

in the head office books (Entries are to be made at invoice price) :

Rs. Rs.

Stock on 1st July, 2022 (at invoice price) — 12,500
Debtors on 1st July, 2022 — 12,000
P.T.O.
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Goods invoiced from Bombay — 40,000

Remittance to Bombay :

Cash Sales 16,000
Cash received from Debtors 29,500 45,500
Goods returned to the head office — 2,400

Cheques received from Bombay :

Wages and Salaries 11,000

Rent, Rate etc. 3,000

Sundry Expenses 510 14,510
Stock on 31st Dec., 2022 (Invoice price) — 15,000
Debtors on 31st Dec., 2022 — 22,500

qas=a Uehl Ul EHSEE 49 Teh IMEl 3R el IR Jod iy
25% TR Ssteh HeAeR HIed refaell Sl el UId I TS J& herar=

N [N N N N Y o
GRS $id. 99 @ aehd ol QUAld ddld. dlcdiel Hlledlawd Hed

FEITCATAT J&Iehld IRl el S

® w
WYy 1 o, 2022 (s qoA) — 12,500
31emol 1 Set, 2022 — 12,000
&SI defactell A1 — 40,000
e A Sl WRH  drefad

U@ fesht 16,000
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YOS aYA eholall 29,500 45,500
& SEeaal Hd 1d — 2,400
& SEad gefdaad 9

T Tt dad 11,000

e, N 3 3,000

fafay &< 510 14,510
@y 31 fed., 2022 (S qoA) — 15,000
st 31 fed., 2022 4 22,500

The following are the balances from the Ledger of Sagarika Hotel Ltd. on

31st Dec., 2022 : 15
Rs.

Share capital 56,865
Freehold premises 46,800
Furniture 8,934
Glass and China 1,101
Linen 840
Cutlery and Plate 390
Rates, Taxes and Insurances 1,713
Salaries 2,400
Wages 4,305
P.T.O.
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Stock on 1-1-2022

Wines Rs. 1,239, Spirits Rs. 378

Beer Rs. 165, Minerals Rs. 147

Cigar and Cigarettes Rs. 114

Sundry provision & Stores Rs. 183
Coal Rs. 150

Purchases :

Meat Rs. 3,627, Fish and Poultry Rs. 3,960
Sundry provision and stores Rs. 5,220
Wines Rs. 1,881, Spirits Rs. 2,190
Beer Rs. 1,152, Minerals Rs. 1,050
Cigars and Cigarettes Rs. 240
Laundry Exp.

Coal and Gas

Electric Light

General Expenses

Sales :

Wines Rs. 3,870, Spirits Rs. 4,335
Beer Rs. 1,863, Minerals Rs. 2,160

Cigars and Cigarettes Rs. 390
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Charges :

Meals Rs. 23,829, Rooms Rs. 9,375

Fires in bed-rooms Rs. 582

Washing charges Rs. 219 v
Repairs, Renewals and Depreciations :

Premises Rs. 348, Furniture Rs. 660

Glass and China Rs. 609, Linen Rs. 390

Cutlery and Plate Rs. 207 —
Cash Book-Debit Balances :

Bank Rs. 8,148, In hand Rs. 219

Visitors Account Rs. 1,354

Sundry Creditors Rs. 2,575 —

Prepare Final Account for the year ended 31st Dec., 2022. Stock on
31-12-2022 :

Wines Rs. 1,197, Spirits Rs. 333, Beer Rs. 174, Minerals Rs. 357, Cigar and
Cigarettes Rs. 69, Sundry provisions and Stores Rs. 141, Coal Rs. 99.

AT Bled ar= @ qshiqd 31 fed., 2022 TS Saciell iR @refta
AT

s,
M HIEad 56,865
A FUit 46,800

P.T.O.
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A 9 Il

. FIe

Head AMT @I

<, HwL afor fomn

ELEl

R

R 1-1-2022 TSt

arET % 1,239, CHNT & 378
f9sR %. 165, @Sl %. 147
TR snfor fme . 114

fafay mgar sufn Wil T 183
Sl %. 150

W

Y T 3,627, A ST HiES! T 3,960,
fafay @St o1 wetd % 5,220,
IR T 1,881, STEHUT % 2,190,
MR % 1,152, @SN & 1,050,
fam sufor fame % 240

FUe Yoz ©d
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1,101
840
390

1,713

2,400

4,305
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IEECEREIN

R RG]

ferent -

IR T 3,870, SHUT T. 4,335
3R . 1,863, WS . 2,160
TR et fame % 390

Jeeh

SIFU %, 23,829, Widll We % 9,375
de&d Ae M fagEu % 582

HUS Yol Yok T 219

THEIT, TAIGRIOT 3T TR

o % 348, ITERL F. 660

TG 9 ARl % 609, AN HAE F. 390
Heedl U wie % 207

T W—"ﬂa ATehl

oF T. 8,148, TEEY UG T. 219

AN @Id . 1,354

fafay &9 . 2,575
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31 fed., 2022 Ut TUUAT aofehilar STdH ofd IR &d. 31-12-2022 st
IEUSSEIE
A %. 1,197, STHUT T. 333, S8R %. 174, @WiAsMmon %. 357, fmm anfor fme
%. 69, fafay @wadt i Wis™ % 141, Fldl T 99.

Or/ferar

Sarada Mills Ltd. opened branch at Surat on 1st Jan., 2022. Goods were invoiced
at selling price which was fixed by adding 25% to the cost. From the following
particulars prepare relevant account to ascertain the profit or loss made by

stock debtors system :

Rs.
Stock at Branch on 1st Jan., 2022 2,220
Debtors 1st Jan., 2022 400
Goods sent to branch (invoice value) 26,520
Sales :
Cash 8,000
Credit 16,000
Cash received from debtors 15,140
Goods returned by customers 150
Discount allowed to customers 260
Cash remitted to Branch for :
Rent 150
Salaries 800
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Sundry Expenses 100

Stock at Branch on 31st Dec., 2022 4,780

TrRel foew fa. =t Q@ 39 wmen 1 §M., 2022 S US| STell. STRee
Torsteh Heamer J1a Jrefae Sl S aiesd qod i 25% 3TR. @ieiiel Hifgdioe
‘Thy 9 1uMul’ Ygde e AW fRdar dRr wer

T,
M SEedial [¥eete A 1 WH., 2022 2,220
AU 1 S M., 2022 400
e grefacien A (fasieh ged) 26,520
famt
e 8,000
YR 16,000
SYAUIRE T e 15,140
Aleehloh g1 HIdHRd 150
UTEehT Y8R e 260
QN diefaeiell @, Hikar :
IS 150
ERE| 800
fafay @+ 100
I Sostal fieds A 31 fed., 2022 4,780
P.T.O.
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From the following information prepare Farm Account (Crop, Dairy and Poultry

Divisions) of “Agro Farm” Nanded for the year ended 31-03-2022 : 15
Opening Stock Closing Stock
(Rs.) (Rs.)
Crops 3,900 4,100
Seed 1,800 2,250
Cattle 71,000 1,02,000
Growing Crops 3,000 3,900
Cattle Feed 10,000 7,500
Poultary 9,000 12,000
Fertilizer 3,800 3,900
Poultry Food 1,100 2,300
Purchases : Sales :
(Rs.) (Rs.)
Seed 1,250 Cattle 37,500
Cattle 40,000 Egg 15,000
Poultry 15,000 Crops 22,500
Fertilizers 4,000 Poultry 13,000
Cattle Feed 14,000 Milk 11,000
Poultry Food 3,000
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Additional Information :
1) Proprietor of the farm has consumed the following farm products during
the year :
Milk Rs. 1,500, Poultry Rs. 600, Crops Rs. 1,250.

(2) The following farm products were given to the workers in lieu of their

remuneration :
Milk Rs. 1,750, Poultry Rs. 1,200, Crop Rs. 2,400.
3) Expenses during the year :

Wages Rs. 10,000, Insurance Rs. 2,000, Depreciation Rs. 8,000,
Repairs Rs. 3,000, Interest on loan Rs. 7,000.

3w, Ao = Weld Koo mfediasd 31 9, 2022 ST TUU=AT oSt
It @ (9, o Sl gEmeded favr) TR &3

YREUT @hel TWAOT Thel

(%) ()
Tk 3,900 4,100
IERIL 1,800 2,250
TER () 71,000 1,02,000
3 s 3,000 3,900
Y] @ 10,000 7,500
EEETA 9,000 12,000
d 3,800 3,900
HhFhe @ () 1,100 2,300

P.T.O.
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TEY et

(%) (%.)
foram) 1,250 TER (M) 37,500
TRER (TE) 40,000 3TEt 15,000
hFR 15,000 LD 22.500
Td 4,000 HFRE 13,000
T3] @ 14,000 39 11,000
FFRe @ (3T) 3,000
Sffafiea Arfet :

(1)  Ydre g auYRd ETelid 3l Sl a9 shell AR

39 ¥ 1,500, hFRe ©. 600, Tash = 1,250.

(2)  HHEIUA A=A HOSA=Al decdid @iaiidd Sdl 3cied <uard 3Tl

39 % 1,750, HFhe & 1,200, Tush % 2,400.

3) @I aeidid Bd

TS % 10,000, f9@T %. 2,000, SERT %. 8,000, TE %. 3,000, FHeliaiial
= F. 7,000.

Or/f&mar

The New India Ltd. issued for public subscription 20,000 shares of Rs. 100
each payable at Rs. 10 on application, Rs. 50 on allotment and the balance

on call.
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Mehra Brothers underwrote 60% of the issue for a commission of 4% and an
overriding commission of 1%. Sub-underwriting contract was arranged with

Kiran and Sons for 20% of the issue at a commission of 4%.

The public subscribed only for 15,000 shares. The application money on shares
underwritten was payable in advance. Mehra Brothers incurred an expenditure
of Rs. 4,000 on stationery, printing and publicity. The market value of the

shares on the date of accounting was Rs. 105 per share.

Show the underwriting account in the books of Mehra Brothers.

fe g = fa 3 20,000 9T Y& T 100 SHden FRifga woam R
T WHY INHEEd % 10, dRUMEEd % 50, focie WhH FURTEE.

gl dH 60% [T, 4% oda d 1% SAfdied adqerR TR iR
Hadl. 4% TdaeR foRtur 3fvg T Ir=n e 20% et S9-sifimiraaren
FAR .

SdRE 15,000 HFTEIS! HRTUN 3Tt SR shotedl FqUl YRR STSidrera=h
WhH M foell Bl AU I €. 4,000 BUR M0 oed TR, gfagidre!
T4 hall. @ hIad= 6 Y 9N qed Y&t €. 105 T

T JeH=Al QEIehld TG oren fert.

Write short notes on (any two) : 10
@) Consolidated Fund

(1) Contingency Fund
P.T.O.
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(@11)  Public Account

(tv)  Functions of Government Accounting.

dqregra fewr fagr (S gFer)

()  UefAq fas
(i) SR Tt
(i) ~ TESIeh @

(v) WHER Jd&EE HH.
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