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This question paper contains 17 printed pages]

TA—02—2024

FACULTY OF COMMERCE

B.Com. (Third Year) (Sixth Semester) EXAMINATION

NOVEMBER/DECEMBER, 2024

ADVANCED ACCOUNTING

Paper II (BC-6.1)

(Tuesday, 26-11-2024) Time : 10.00 a.m. to 1.00 p.m.

Time—3 Hours Maximum Marks—75

N.B. :— (1) Attempt all questions.

(2) Use of calculator is allowed.

1. Pradip and Mahesh are solicitors practising in partnership. Their Trial

Balance at the end of first year of their practice, on 31st Dec., 2022, was as

follows : 20

Particulars Dr. (Rs.) Cr. (Rs.)

Pradip’s Drawings & Capital 5,000 20,000

Mahesh’s Drawings & Capital 7,000 30,000

Office Salaries 6,000 —

Office Rent 4,400 —
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WT (    2    ) TA—02—2024

Office Expenses 3,700 —

Office Furniture 22,000 —

Library Books 10,000 —

Bills of costs rendered — 31,000

Debtors for Disbursement 3,400 —

Debtors for Costs 9,000 —

Creditors for expenses — 500

Client’s Deposits — 2,500

Petty Cash 400 —

Bank (Clients) 2,500 —

Bank (Office) 10,600 —

84,000 84,000

Additional Information :

(1) Work-in-progress on 31-12-2022, was valued at Rs. 2,400.

(2) Write off depreciation on office furniture and Library Books at 10%.

(3) Allow interest on partner’s capital at 5% p.a.

(4) Pradip is entitled to a salary of Rs. 3,000 p.a. It is to be debited to

Mahesh.

(5) Partners share profits equally.

Prepare :

(i) Profit and Loss A/c for the year ended 31-12-2022.

(ii) Balance Sheet as on that date.
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WT (    3    ) TA—02—2024

P.T.O.

31 , 2022 

5,000 20,000

7,000 30,000

6,000 —

4,400 —

3,700 —

22,000 —

10,000 —

— 31,000

3,400 —

9,000 —

— 500

— 2,500

400 —

2,500 —

10,600 —

84,000 84,000
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WT (    4    ) TA—02—2024

(1) 31-12-2022  2,400.

(2)  10% .

(3)  5% 

(4)  3,000 

(5)

(i) 31 2022 

(ii)

2. The following is the Trial Balance of the Electric Light and Power Co. Ltd.

as at 31st Dec., 2022 : 15

Particulars Dr. (Rs.) Cr. (Rs.)

Equity Shares — 5,49,000

Debentures — 2,00,000

Land to 31st Dec., 2021 1,50,000 —

Land bought during 2022 5,000 —

Machinery to 31st Dec., 2021 6,00,000 —

Machinery bought during 2022 5,000 —

Mains to 31st Dec., 2021 2,00,000 —
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WT (    5    ) TA—02—2024

P.T.O.

Mains laid during 2022 51,000 —

Sundry creditors — 1,000

Depreciation Account — 2,50,000

Sundry Debtors for Current supplied 40,000 —

Stores on hand 5,500 —

Cash 5,000 —

Cost of Electricity generated 30,000 —

Cost of Distribution of Electricity 5,000 —

Rent, Rates and Taxes 5,000 —

Management Expenses 12,000 —

Depreciation 20,000 —

Sales of Current — 1,30,000

Meter Rent — 5,000

Interest on Debentures 10,000 —

Interim Dividend 20,000 —

Net Revenue A/c bal. 31st Dec., 2021 — 28,500

11,63,500 11,63,500

From the above Trial Balance, prepare Capital Account, Revenue Account,

Net Revenue Account and General Balance Sheet.
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WT (    6    ) TA—02—2024

31 , 2022 

 :

— 5,49,000

— 2,00,000

 31 , 2021 1,50,000 —

5,000 —

31 , 2021 6,00,000 —

5,000 —

 31 , 2021 2,00,000 —

51,000 —

— 1,000

— 2,50,000

40,000 —

5,500 —

5,000 —

30,000 —

5,000 —

5,000 —

12,000 —

20,000 —
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WT (    7    ) TA—02—2024

P.T.O.

— 1,30,000

— 5,000

10,000 —

20,000 —

 31 , 2021 — 28,500

11,63,500 11,63,500

Or/

The Motor Oils Ltd. sells oil in drums which are charged at Rs. 100 each.

Customers returning drums within a month are credited with Rs. 90 each.

The following information is available from the books :

No. of Drums

(1) Drums purchased at Rs. 60 each 5000

(2) Drums sent out to customers 4000

(3) Drums returned by customers 2500

(4) Drums with the company on 31st Dec. 3500

(5) Drums with the customers on 31st Dec.

  (given period not expired) 400

Show the necessary account in the books of the company.
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WT (    8    ) TA—02—2024

100 

 90 

(1)  60 5000

(2) 4000

(3) 2500

(4) 31 3500

(5) 31 

400

3. From the following figures prepare accounts to disclose total profit and the

profit of the two departments, A and B : 15

Opening Stock : Sales :

       A 15,200   A 1,00,000

       B 10,800   B 80,000

Purchases : Purchase Return :

       A 75,100   A 1,100

       B 69,800   B 800
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WT (    9    ) TA—02—2024

P.T.O.

Carriage inward 2,860 Discount received 1,430

Salaries :

  A 9,000

  B 8,500

General 11,600

Rent and Rates 6,000

Advertising 8,100

Insurance 1,000

General Expenses 5,400

Discount allowed 1,800

Accounting charges 500

The following furniture information is supplied :

(1) Goods transferred from department A to B were Rs. 5,000. This has

not yet been recorded.

(2) General salaries are to be allocated equally.

(3) The area occupied is in the ratio of 3 : 2.

(4) Insurance premium is for a comprehensive policy, allocation being

inconvenient.

(5) The closing stock of the two departments were : A Rs. 17,800 and B

Rs. 15,600.
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WT (    10    ) TA—02—2024

  A 15,200   A 1,00,000

  B 10,800   B 80,000

  A 75,100   A 1,100

  B 69,800   B 800

2,860 1,430

  A 9,000

  B 8,500

11,600

6,000

8,100

1,000

5,400

1,800

500

(1)  A  B  5,000 
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WT (    11    ) TA—02—2024

P.T.O.

(2)

(3)  3 : 2 

(4)

(5)  A  17,800  B  15,600.

Or/

Shah and Sons sell goods in cases which are charged to customers at Rs. 11

each and if they are returned in good condition within two months, a credit

is given at Rs. 9 each.

The following are the particulars for the year 2023 :

No. of Cases

(1) Cases with the firm on 1-1-2023

  (Valued at Rs. 5 each) 4,000

(2) Cases with customers on 1-1-2023

  (Valued at Rs. 5 each) 10,000

(3) Cases purchased at Rs. 6 each 6,000

(4) Cases sent to customers 16,000

(5) Cases returned by customers 14,000

(6) Cases with customers on 31-12-2023

  (returnable) 9,000

Write up the necessary account in the book of the firm.
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11 

 9 

2023 

(1)  1-1-2023

5 4,000

(2)  1-1-2023

5 10,000

(3)  6 6,000

(4) 16,000

(5) 14,000

(6)  31-12-2023

9,000

4. The assets of Kiran of Bombay on 30th June, 2022 as shown by his books

were Rs. 38,000 and his liabilities Rs. 22,000. He filed his petition in the

insolvency court and estimated his deficiency to be Rs. 15,000. After making

the above estimate, he found that the following items were not passed through

his account books : 15

(1) Interest at 6% on his capital from 1st Jan., 2022.

X114YB88AB4X114YB88AB4X114YB88AB4X114YB88AB4



X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4

X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4

X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4

X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4

X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4

X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4

X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4

X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4

X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4X
11

4Y
B88

A
B4X

11
4Y

B88
A

B4

WT (    13    ) TA—02—2024

P.T.O.

(2) A contingent liability for Rs. 3,250 on bills discounted by him for

Rs. 5,000.

(3) Amount due as wages (2 workers) Rs. 300; Rent (3 months) Rs. 150;

and Rates and Taxes Rs. 100.

Prepare his Statement of Arrairs and Deficiency Account.

30 , 2022  38,000 

 22,000 

 15,000 

(1) 1  2022  6% 

(2) 5,000  3,250 

(3) 2  300; 3  150; 

 100 

Or/

From the following Trial Balance prepare departmental Profit and Loss

Account for the year ended December 31, 2022 and a Balance Sheet as on

that date :

Particulars Debit Credit

(Rs.) (Rs.)

Rent 9,390 —

General Expenses 3,600 —
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WT (    14    ) TA—02—2024

Salaries 3,000 —

Lighting 2,100 —

Discounts 2,220 —

Advertisements 3,680 —

Furniture 21,000 —

Machinery 9,060 —

Debtors 3,000 —

Drawings 4,500 —

Cash at Bank 9,900 —

Cash in hand 170 —

Stock on Dec. 31, 2021 :

  A Dept. 13,740 —

  B Dept. 12,050 —

Discounts — 650

Creditors — 18,600

Capital — 47,660

Gross Profit :

  A Dept. — 15,300

  B Dept. — 15,200

97,410 97,410
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WT (    15    ) TA—02—2024

P.T.O.

Consider the following information :

(1) Advertisement is to be allocated equally to each department.

(2) Rent, General Expenses, Lighting and Salaries are to be allocated in

the proportion to A Department 2/3 and B Department 1/3.

(3) Discount allowed to be allocated in proportion to the allocated in

proportion to the turnover of each department :

Sales of A Department Rs. 1,80,800

Sales of B Department Rs. 71,000

(4) Discount received is to be allocated in proportion to the purchases of

each department :

Purchases of A Department Rs. 45,000

Purchases of B Department Rs. 40,000

(5) Depreciation : Furniture Rs. 300 and Machinery Rs. 2,100 (A Department

2/3 and B Department 1/3).

31 , 2022 31  2022 

9,390 —

3,600 —

3,000 —

2,100 —
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WT (    16    ) TA—02—2024

2,220 —

3,680 —

21,000 —

9,060 —

3,000 —

4,500 —

9,900 —

170 —

 31, 2021 :

‘A’ 13,740 —

‘B’ 12,050 —

— 650

— 18,600

— 47,660

‘A’ — 15,300

‘B’ — 15,200

97,410 97,410

(1)

(2)  ‘A’ 2/3  ‘B’

1/3 
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(3)

 ‘A’  1,80,800

 ‘B’  71,000

(4)

 ‘A’  45,000

 ‘B’  40,000

(5)  300  2,100 A  2/3  B 

1/3).

5. Write short notes on (any two) : 10

(i) Advantages of Electricity Company

(ii) Importance of Departmental Account

(iii) Meaning of Packages Account

(iv) Preferential creditors according to Insolvency Act.

(i)

(ii)

(iii)

(iv)
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