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This question paper contains 13 printed pages]

NA—130—2024

FACULTY OF COMMERCE AND MANAGEMENT

B.Com. (Second Year) (Fourth Semester) EXAMINATION

APRIL/MAY, 2024

INCOME TAX LAW AND PRACTICE

(Saturday, 20-04-2024) Time : 2.00 p.m. to 5.00 p.m.

Time—3 Hours Maximum Marks—75

N.B. :— (i) Question No. 1 is compulsory.

(ii) Figures to the right indicate full marks.

(iii) Use of simple non-programmable calculator is allowed.

(i) 1

(ii)

(iii)

1. Shri Rajesh is an employee of a company in Mumbai. The following information

is available about his income during the previous year ended 31.03.2023. (His

age is 55 years) : 20
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WT (    2    ) NA—130—2024

(i) Salary Rs. 60,000 p.m.

(ii) Commission Rs. 1,50,000

(iii) House rent allowance for the full year Rs. 1,80,000

Actual rent paid by him for the year

(Accommodation taken in Mumbai) Rs. 1,90,000

(iv) He has been provided with a large motor car partly for office work

and partly for his personal use. All expenses including driver’s salary,

maintenance and petrol charges were borne by the employer.

(v) Profession tax paid by him is Rs. 2,500 during the previous year.

(vi) He had let-out his house property in Bangalore for a rent of Rs. 10,000

p.m. for eight months whereas remained vacant for the remaining four

months. He paid property tax of Rs. 8,000.

(vii) He earned interest on fixed deposits with Union Bank of India

Rs. 1,15,500.

(viii) He contributed Rs. 40,000 to the recognised provident fund and paid

Rs. 25,000 as annual premium on a life insurance policy taken on his

life, the sum assured was Rs. 4,00,000.

(ix) Business income Rs. 2,50,000.

Compute the total income of Shri Rajesh for the Assessment Year 2023-24

and compute tax on total income (as per old tax regime).
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WT (    3    ) NA—130—2024

P.T.O.

31.03.2023

55

(i)  60,000 

(ii)  1,50,000

(iii) 1,80,000

1,90,000

(iv)

(v) 2,500 

(vi) 10,000

8,000 

(vii) 1,15,500 

(viii) 40,000 

25,000 

4,00,000 

(ix) 2,50,000

2023-24 

X114YBBE770X114YBBE770X114YBBE770X114YBBE770



X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

WT (    4    ) NA—130—2024

2. From the following data, you are required to compute the capital gain for

the Assessment Year 2023-24 : 15

(i) Site purchased in 1995 Rs. 40,000

(ii) Market value of site on 1-4-2001 Rs. 80,000

(iii) Ground floor–cost of construction in 2001 Rs. 5,20,000

(iv) First floor–cost of construction in 2005 Rs. 5,70,000

(v) Sale consideration received in Oct. 2022 Rs. 72,00,000

(vi) Investment in new house in Dec. 2022 Rs. 34,00,000

Assume that the property being sold and the new property being acquired

are both residential.

Index 2005-06 – 117

2022-23 – 331

2023-24 

(i) 1995  40,000

(ii) 1-4-2001  80,000

(iii) 2001  5,20,000

(iv) 2005  5,70,000

(v) 2022  72,00,000

(vi) 2022  34,00,000
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WT (    5    ) NA—130—2024

P.T.O.

2005-06 – 117

2022-23 – 331

Or

Mr. Ganesh submits the following particulars about sale of assets during the

year 2022-23 :

Jewellery Plot Gold

Rs. Rs. Rs.

Sale price 8,00,000 20,50,000 7,00,000

Expenses on sale Nil 25,000 Nil

Cost of acquisition 1,40,000 2,50,000 1,70,000

Year of aquisition 2007-08 2004-05 2009-10

He has purchased a house for Rs. 18 lakh on 1-03-2023. Compute the amount

of taxable capital gain if CII for 2004-05, 2007-08, 2009-10 and 2022-23 are

113, 129, 148 and 331 respectively.

2022-23 

8,00,000 20,50,000 7,00,000

Nil 25,000 Nil

1,40,000 2,50,000 1,70,000

2007-08 2004-05 2009-10
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WT (    6    ) NA—130—2024

1-03-2023 18 

2004-05, 2007-08, 2009-10 

2022-23 113, 129, 148 331 

3. Mr. Ashok is a Member of Parliament. He has furnished the following particulars

about his income for the previous year 2022-23. Compute his income from

other sources : 15

Rs.

(i) Salary for working as M.P. 6,00,000

(ii) Daily allowance received for attending

parliamentary meetings 50,000

(iii) Interest on debentures of a co-operative society 10,000

(iv) Dividend from a tea company (60% of income of

the company is agricultural income) (Gross) 5,000

(v) Winning from crossword puzzles (Gross) 9,000

(vi) Refund of money by Life Insurance Corporation

under money back policy 20,000

(vii) Rent received from let-out a plot 1,500

X114YBBE770X114YBBE770X114YBBE770X114YBBE770



X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

X
11

4Y
BBE7

70
X

11
4Y

BBE7
70

WT (    7    ) NA—130—2024

P.T.O.

(viii) Interest on Post Office Savings Account 850

(ix) Agricultural income in Nepal 25,000

(x) Rent received from sub-letting of his residence

in Delhi 15,000

(xi) Interest on fixed deposit with State Bank of India 8,000

(xii) Royalty from mining 25,000

2022-23 

(i) 6,00,000

(ii)

50,000

(iii) 10,000

(iv) 60% 

5,000

(v) 9,000

(vi)

20,000
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WT (    8    ) NA—130—2024

(vii) 1,500

(viii) 850

(ix) 25,000

(x)

15,000

(xi) 8,000

(xii) 25,000

Or

The following are the particulars of income of Mrs.  Aruna for the previous

year 2022-23 :

(i) Winning from Lottery Rs. 70,000 (Net).

(ii) Winning from card games Rs. 30,000.

(iii) Interest received on Govt. Securities Rs. 10,000.

(iv) Family pension received Rs. 50,000.

(v) Grounds rent for land in Nagpur Rs. 10,000.

(vi) Dividend from foreign company Rs. 850.

(vii) Rent from subletting a house Rs. 32,000.

(viii) Rent paid by Mrs. Aruna for sublet house Rs. 10,000.

(ix) Royalty for writing books Rs. 70,000.
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WT (    9    ) NA—130—2024

P.T.O.

(x) She claims to have spent on writing these books Rs. 20,000.

(xi) Income from Agriculture in Solapur Rs. 30,000.

(xii) Interest on Postal Savings Bank Account Rs. 1,200.

Compute her income from other sources for the Assessment Year 2023-24.

2023-24 

(i) 70,000 

(ii) 30,000

(iii) 10,000

(iv) 50,000

(v) 10,000.

(vi) 850.

(vii) 32,000

(viii) 10,000

(ix) 70,000

(x) 20,000 

(xi) 30,000

(xii) 1,200

2023-24 
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WT (    10    ) NA—130—2024

4. From the following information of Shri Vinod who is an individual assessee,

compute the amount of deductions under section 80C, 80D, 80E and 80U for

the Assessment Year 2023-24 : 15

(i) Life Insurance Premium on his life of Rs. 40,000.

(ii) Contribution of unrecognised provident fund in previous year of

Rs. 20,000.

(iii) Deposited Rs. 80,000 in Public Provident Fund.

(iv) Purchased NSC VIII issue of Rs. 50,000 during previous year.

(v) Health insurance premium paid Rs. 20,000 for self.

(vi) Interest on loan for higher education paid during the previous year

Rs. 30,000.

(vii) Loan taken from bank for higher education Rs. 4,00,000.

(viii) He paid Rs. 15,000 tuition fees of his son who is in graduation at the

engineering college ?

(ix) Contribution by him in recognised provident fund during the previous

year Rs. 50,000.

(x) He is suffering from a severe disability for the previous year

2022-23.
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WT (    11    ) NA—130—2024

P.T.O.

80C, 80D, 80E 80U 2023-24 

(i) 40,000

(ii) 20,000

(iii) 80,000

(iv) 50,000 

(v) 20,000

(vi) 30,000

(vii) 4,00,000 

(viii)

15,000

(ix) 50,000 

(x) 2022-23 

Or

The following are the particulars of the income of a lecturer of Mumbai

University :

(i) Salary Rs. 50,000 per month

(ii) Wardenship allowance Rs. 60,000 p.a.
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WT (    12    ) NA—130—2024

(iii) Rent free bungalow, rent paid by the employer is Rs. 70,000.

(iv) Dividend received from a domestic company Rs. 1,000.

(v) Rent from house property Rs. 30,000.

(vi) Interest on Postal Savings Bank Account Rs. 700.

(vii) Long-term capital gain on jewellery Rs. 10,000.

(viii) Short-term capital gain Rs. 15,000.

(ix) Examinership remuneration Rs. 5,000.

(x) Interest received from Bank Fixed Deposit Rs. 4,000.

During the year he deposited Rs. 10,000 in Public Provident Fund. He

contributed 15% in RPF and the university contributes 12% of salary.

Compute his total income for the previous year 2022-23.

(i) 50,000 

(ii) 60,000 

(iii) 70,000 

(iv) 1,000

(v) 30,000

(vi) 700
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(vii) 10,000

(viii) 15,000

(ix) 5,000

(x) 4,000

10,000 

15% 12% 

2022-23 

5. Write short notes on any two of the following : 10

(i) Short-term capital gain

(ii) Deduction U/s 80C

(iii) Income from other sources

(iv) Gross Total Income and Total Income.

(i)

(ii) 80C 

(iii)

(iv)
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