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N.B. :— () Question No. 1 is compulsory.

(i1) Attempt all questions.
() T ®. 1 AHAE .
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1. What is meant by business economics ? State its features in detail. 20
FEAIS AU TS HF 7 AEENTS  AdvmEt dfvrey afawr forw.
2. What is Short-run ? Why is short-run average cost curve in ‘U’ shaped ?
Describe. 15

ACYHRIA WU HA 7 Ykl AU ©F o ‘g SRl STEal. o0 .
Or
(feram)

Discuss various cost concepts.

fafay w=t=n SweEml == HU.
3. Explain the Law of Variable Proportions. 15
AT FHO=T 99 T2
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Or
(feram)
Discuss the Law of Returns to Scale.
EiCE L LIS L I S EAT TR Ll
4, Write the importance of elasticity of demand. 15
ORTU= SAdfaehdd Hewd fav| .
Or
(feram)

What is indifference curve ? Explain the properties of indifference curve.
THI 9% USRI 7 GHAT dehrdl df¥TeY ¥R .
5. Write short notes on (any two) : 10
(@) Income elasticity of demand
(1) Law of equi-marginal utility
(@i1)  Cross elasticity of demand
(v)  Concept of demand.
efigsm fear faer (FormE ger)
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(v)  HETET Gehod.
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