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FACULTY OF COMMERCE
B.Com (First Year) (Second Semester) EXAMINATION
APRIL/MAY, 2024
FINANCIAL ACCOUNTING

(BC.2.1)
(Monday, 08-04-2024) Time : 10.00 a.m. to 1.00 p.m.
Time—3 Hours Maximum Marks—T75
Note :(— (i) All questions are compulsory.

(zi) Use of calculator is allowed.
() g g3 defau Aovas TR.

(Gi) TSRS SO YA 3T,

1 The business premises of M/s Patil Stores destroyed by fire on 15-07-2022.

However, the books of accounts and stock amounting to ¥ 18,000 were salvaged

and the following information was available from the books : 20
Year Gross Profit (3) Sales (3)
2017-18 2,04,250 8,17,000
2018-19 2,02,350 6,74,500
2019-20 1,90,000 7,60,000
2020-21 1,77,650 7,10,600
2021-22 1,562,000 7,60,000

P.T.O.
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Additional Information :

(1) Stock on 31-03-2022 ¥ 92,250.

(2) Purchases from 01-04-2022 to 14-07-2022 % 89,250
3) Sales from 01-04-2022 to 14-07-2022 ¥ 1,60,000.

4) Wages from 01-04-2022 to 14-07-2022 Rs. 28,500
5) The policy is for ¥ 80,000 subject to average clause.

You are required to prepare a statement of claim against the insurance company.

15 i 2022 TS A e RierE=l edE aiER Srfid q5e giefl. S
18,000 %. =1 Wil dleesl MU G&IhRA @eiiel Hifed! U el 38

L] HWehe T Torent

(%) (%)
2017-18 2,04,250 8,17,000
2018-19 2,02,350 6,74,500
2019-20 1,90,000 7,60,000
2020-21 1,77,650 7,10,600
2021-22 1,52,000 7,60,000

arfaftem orfedr :

(1) Y 31-03-2022 92,250 T4
(2) RSl 01-04-2022 d 14-07-2022 89,250 TU4.
(3)  fa=l 01-04-2022 T 14-07-2022 1,60,000 F.
(4) A0 01-04-2022 T 14-07-2022 28,500 9.
(5) o= ufe=r ¥ 80,000 IUE HaH HHEN
Teeren foam st favs e foeru TR w0 STeREs ST
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( 3)
The following is the Receipt and Payments Account of the ‘Sahakari Grahak

NA—52—2024

Bhandar’ for the year ended 30th June, 2020 : 15
Receipt and Payments Statement
for the year ended 30th June, 2020
Receipt ¥ | Payments 4
Entrance Fees 2,500 | Purchases of Goods 65,000
Share Capital : Salaries to Staff 17,500
Share of ¥ 10 each. 50,000
Bank Loan 25,000 | Office Rent 4,000
Goods Sold 1,00,000 | Stationery 1,200
Interest on Loan 2,125
Furniture 40,000
Typewriter 5,000
Carriage on Purchases 2,675
Travelling Exp. 600
General Exp. 1,400
Closing Balance :
— Cash 8,000
— Bank 30,000
1,77,500 1,77,500
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Adjustment :

(1
2)
(3)
4)

Closing stock Rs. 10,000
Furniture purchased on 1st Oct., 2019 depreciation charged at 10% p.a.
Outstanding salary ¥ 2,500 and rent ¥ 500.

Entrance fees to be transferred to Reserved Fund.

Prepare Trading, Profit and Loss Account for the year ended 30th June, 2020
and Balance Sheet as on that date.

‘TRl UTeeh ISR’ A=l WKt ST Sie e 30 A, 2020 ISt HOO=AT Fefen i

e :
YTedt ITTfuT yires faewuT
30 S, 2020 s FUOT=AT TR
YTt AR UEE 4
EENERNGED 2,500 | 91T BRI 65,000
a9 U= S 17,500
Tt 9 210 50,000
Sohe et 25,000 | AT qE 4,000
EIGREED 1,00,000 | ¥ 1,200
R ICRIG I 2,125
TR 40,000
EARRT\RERY 5,000
el S R 2,675
EEIIRCE 600
qmE = 1,400
STEE! et
~ i@ 8,000
_ % 30,000
1,77,500 1,77,500
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HHEISAT :

(1) HeRo @Y T 10,000.

(2) SYER WREr 1 3fa=l, 2019, SER TR 10% aftish.
(3) W doad T 2,500 3T 92 T 500
(4) YA ek e fefien wEea

30 S, 2020 ST FUUAT UiRRAl SAUR @, Ay @ o == feesi=
Teerdifaero TR &

Or
(fefam)
Shyam Enterprise of Latur purchased a machinery from Ram Enterprise of
Mumbai on instalment system on 01 Jan, 2019. T 10,000 were paid on signing

the contract on 01-01-2019. The remaining balance is to be paid in three

instalments of ¥ 10,000 each on 31st December every year.

The cash price of the machinery was ¥ 34,000. The vendors charges 12% interest
per year. The buyer charge depreciation on machinery at 10% per year by

fixed instalment method. Show in the books of Shyam Enterprise :
(1) Machinery Account

2) Vendor’s Account

3) Interest Suspense Account

4) Interest Account

5) Depreciation Account

P.T.O.
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AT T SRS Toh 95 Hagoal U SRUEShed 1 SHaRt 2019 IS 949

Jgaiel BRET hel. 1 SHERT 2019 ST shIReR T 10,000 SUTEATE 3T STehl TR

Z 10,000 =0 9 daiftier g<d 31 fedear Ash SLa™l el STR.

e T qed X 34,000 Bd. foshen aftier 12% SR oS0 SRl BRERR AR

10% TUA TR FUM 9gdiH S9RT SThRAT.

TIH éd{HIQ\rlull g%dchlcl N <k ¢
(1) 99 =

@2  fohama @@

3) = Tdem @
(4) =N @
(G) TER @m.

Mohan sent 10 machines to Sohan on consignment. The cost of each machine

was ¥ 13,000. The expenses of Mohan were : 15

Freight ¥ 7,500, insurance ¥ 2500. During transit, 1 machine was destroyed
and the insurance company paid ¥ 10,000 towards that claim. Sohan sold 8
machines at ¥ 16,000 each and he paid for unloading and insurance ¥ 3,000.
He sent ¥ 80,000 by bank draft. It was agreed that Sohan is to get 5%

commission.
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Prepare in the books of Mohan :
(1) Consignment Account.
(2) Sohan Account.

g Feded 10 I3 WHUMaR Tiedal. I3 e Udsh! T 13,000 Brefl. Hig=n e
el

qEeH A1 % 7,500, fam T 2,500. ARG TehT FTET T dig=eret! 15 fomn s
% 10,000 THEM WE foiedl AR, Hiedd 8 I Ui T 16,000 W9 fashear. swfor
A SAGT HoAEel o fommeRr 3,000 T kel &H S gTRA T 80,000 WS
o, FIRTER | 5% aa4 fHesd

qqi sh{-HlgT=AT J&ihld :
(1)  WEor o
(2)  HEd W
Or
(feram)
Namdeo of Nagar consigned 250 refrigerators at ¥ 6,000 each to Vasant of
Pune. He paid T 15,000 for carriage and ¥ 20,000 for insurance, Vasant took

delivery of the refrigerator’s and paid ¥ 60,000 for octroi and other charges.
The consignee accepted a bill of ¥ 2,00,000 drawn by consignor for four months.

The consignee sold 200 refrigerators at ¥ 7,500 each. He has paid ¥ 18,000

for selling expenses and ¥ 12,000 for other expenses. The consignee is entitled

to a commission at 10% on the Gross Sales.

Prepare consignment account and consignee’s account in the book of consignor.

7
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TR AMHead guar= ada 250 e ekt T 6,000 FHIU GLSUMER. rafee.
@l % 15,000 IRqE WIS AU % 20,000 foAEES fSd. SEad A W e’
STehTd ST 3aX @i % 60,000 fooi 71T werep™ shreeied 2 2,00,000 = foros fashie
§ =R Hfgd qede 8.
RV 200 Fades g&@= T 7,500 wHMO fase onfor fas! @i 2 18,000
9 3R GEHUd T 12,000 fot. RO el fawiaR 10% o+ fAavama 9= &1,

TR G WO @l 3T REO=l oiel aaR .

Prepare Receipt and Payment Account of Educational Trust for the year ended

31st March, 2022 from the following : 15

Opening Balance :
Cash in hand 1,80,000
Cash at Bank 1,20,000

Closing Balance :

Cash in hand 72,000

Cash at Bank 1,53,000
Subscription :

2021 24,000

2022 2,04,000

2023 12,000
Donation for Building 90,000
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Donation for Pavilion

Entrance Fees

Life Member Fees

Printing and Stationery

Lighting

Rates and Taxes

Telephone

Interest on Govt. Securities

Postage

Wages & Salary

Insurance Premium

Lockers Rent

Investment

X114YD194C0X114Y D194C0X114Y D194C0X 114Y D194C0
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60,000

60,000

48,000

42,000

36,000

54,000

18,000

24,000

39,000

72,000

18,000

36,000

3,564,000

NA—52—2024
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TTeliel Aifediass 31 A, 2022 st Foum=an auiaret Jeifores gw= urait 2nfor whem

@ TR &®7
YRHUT TTeeTah : 4
TEY W 1,80,000
SRRy e 1,20,000
@t e
T TG 72,000
SRRy e 1,53,000
Epii
2021 24,000
2022 2,04,000
2023 12,000
USSRl 90,000
TSYMTST oM 60,000
EEr | 60,000
Sited HEH Wi 48,000
DAE S0 TeErgt 42,000
fora 36,000
T S 54,000
TEATHA 18,000
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AR gfaydl s = 24,000
EAI| 39,000
S L I GE 72,000
[EEIE IS 18,000
[GIETERNI 36,000
faf=m 3,54,000
Or
(feram)

Mr. Akshay prepare account on 31st Dec. each year but on 15th August, 2021.
fire destroyed the greater part of his stock. The following information is available
from the books :

3
Stock on 1st Jan, 2021 45,000
Purchases up to the date of fire 95,000
Sales upto the date of fire 1,50,000
Wages up to the date of fire 35,000
Value of the stock saved from fire 10,000

Mr. Akshay has taken out a policy for ¥ 64,000. His average percentage of
profit to sale is 335%. The claim was subject to average clause. Mr. Akshay

follows a policy of valuing stock at 10% less than cost.

You are required to calculate the claim for the loss of stock.

P.T.O.
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5. 31em <ot 31 fedieran @ TIR HAM W 15 AR, 2021 TS 3T AFTCTHS

= foreeteh ATAT™ Hig YHIUIG JehdTe SiTel. el JEaehiqd @eiidl Hifgd! Sucted
ETIFI'T :

3
foreetsr AT 1 ST, 2021 45,000
TR 3T ANTeledl aReadq 95,000
fagnl ST dFTeledn dREGEd 1,50,000
S RO 1 G | S [ G IREC R R 35,000
S SfTeretedl AT 10,000

. . . 1
0. 378 AT 64,000 .=, foar dieftdl s@el. @ THmE X famie 335% Bl
formT ToITd HOE herHT= GHeRT 3R, 37er Arel Rl AT qedishd hidr 7o
foRmd= 10% = &Hl o, e A= JoaM Tusd T0H .

5. Write short notes on (any fwo) : 10
() Features of consignment
(1) Features of instalment system
(zii)  Average caluse

(tv)  Types of trust.

e feqt fofel (SRl geR)
G) e afire

@) U9 g o

(i) HE{ e

(Gv) TIaErR &R
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