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This question paper contains 3 printed pages]

LB—84—2024

FACULTY OF HUMANITIES

B.A. (First Year) (Second Semester) EXAMINATION

APRIL/MAY, 2024

ECONOMICS

Paper–III (Compulsory)

(Micro Economics)

(Monday, 08-04-2024) Time : 10.00 a.m. to 12.00 noon

Time—2 Hours Maximum Marks—50

Note :— (i) Attempt all questions.

(ii) All questions carry equal marks.

(i)

(ii)

1. Explain the law of variable proportion with diagram. 10

Or

Explain Ricardo’s rent theory with diagram.
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WT (    2    ) LB—84—2024

2. Explain the meaning and characteristics of perfect competition. 10

Or

Explain the modern theory of wage.

3. Explain the meaning and characteristics of monopoly. 10

Or

Explain with diagram the position of cost curve in short-run and long-run.

4. Explain the loanable funds theory of Interest. 10

Or

Explain the Innovation theory of profit.

5. Write short notes on any two of the following : 10

(i) Production function

(ii) Opportunity cost

(iii) Monopolistic competition

(iv) Real cost.

2 P.T.O.
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